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ITEM 5.  OTHER EVENTS AND REGULATION FD DISCLOSURE.

Delisting of our Common Stock from The Nasdaq National Market

Effective the open of business on June 26, 2002, our common stock was delisted
from The Nasdaq National Market. Our common stock is now traded on the OTC
Bulletin Board under the symbol CLPT.OB.

The June 25, 2002 decision of the Nasdaq Listing Qualifications Panel denied our
request for continued listing on The Nasdaq National Market, basing its decision
primarily on our failure to maintain a minimum of $10,000,000 of shareholders
equity required by the Nasdaq Marketplace Rules, our common stock having closed
at a bid price of less than $1.00 per share for a 30 consecutive trading day
period and that this deficiency was not remedied in the 90-day grace period and,
finally, the fact that the market value of our publicly held shares was less
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than $5,000,000.

ITEM 7.  FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

         (a)      Financial Statements

                  Not applicable.

         (b)      PRO FORMA Financial Statements

                  Not applicable.

         (c)      Exhibits

                  Not applicable.

                                    SIGNATURE

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Company has caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                            CELLPOINT INC.

                            By /s/ Stephen Childs
                               ------------------------------
                               Stephen Childs
                               Chief Executive Officer

Date: June 27, 2002
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