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Item 1.01 Entry Into a Material Definitive Agreement

On February 14, 2007, Capital Trust, Inc. (the Company ) and its wholly-owned subsidiaries, CT RE CDO 2004-1 Sub, LLC and CT RE CDO
2005-1 Sub, LLC (the Subsidiaries ) executed Amendment No. 5 (the Amendment ) to the Master Repurchase Agreement (the Original
Agreement ), dated as of July 29, 2005, as amended by Amendment No. 1 to Master Repurchase Agreement dated as of November 4, 2005, as
amended by Amendment No. 2 to Master Repurchase Agreement dated as of November 16, 2005, as amended by Amendment No. 3 to Master
Repurchase Agreement dated as of April 6, 2006, as amended by Amendment No. 4 to Master Repurchase Agreement dated as of April 26,
2006, and as further amended by that certain letter dated June 23, 2006 (collectively, each amendment and letter, together with the Original
Agreement, the Repurchase Agreement ), by and among Morgan Stanley Bank, the Company and the Subsidiaries. Among other things, the
Amendment amends the Repurchase Agreement by increasing the maximum purchase amount from $200 million to $300 million. The foregoing
description is qualified in its entirety by reference to the Amendment, which will be attached as an exhibit to the Company s Quarterly Report on
Form 10-Q for the quarterly period ended March 31, 2007 which the Company intends to file in May 2007.
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