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Item 1.01. Entry into a Material Definitive Agreement.

On November 5, 2007, Lexington Realty Trust (the “Trust”), through The Lexington Master Limited Partnership (the
“Partnership”) and LMLP GP LLC, a wholly-owned subsidiary of the Partnership (“LMLP GP”), entered into an
Amended and Restated Limited Partnership Agreement of Net Lease Strategic Assets Fund L.P. (the “Co-Investment
Program”), dated as of November 5, 2007 (the “Partnership Agreement”), among LMLP GP, as the general partner, the
Partnership, as a limited partner, and Inland American (Net Lease) Sub, LLC (“Inland”), a wholly-owned subsidiary of
Inland American Real Estate Trust, Inc., which amends and restates in its entirety the Limited Partnership Agreement,
dated as of August 10, 2007 (the “Original Partnership Agreement”).

The Partnership Agreement is substantially the same as the Original Partnership Agreement, with the exception of (1)
an additional subordinated investment in the Co-Investment Program by the Partnership upon acquisition of the initial
assets from the Trust and its subsidiaries and (2) the payment by the Partnership of up to $3.0 million to the
Co-Investment Program on Inland’s behalf if the Co-Investment Program acquires certain properties with restructured
leases and capital expenditure obligations from the Trust and its subsidiaries as described in the Trust’s and the
Partnership’s Current Report on Form 8-K filed on August 16, 2007 (the “8/16/07 Form 8-K”).

A summary description of the other terms and conditions of the Partnership Agreement is set forth in the 8/16/07
Form 8-K.

The acquisition of each of the 53 assets by the Co-Investment Program is subject to satisfaction of conditions
precedent to closing, including the assumption of existing financing, obtaining certain consents and waivers, the
continuing financial solvency of the tenants, certain other customary conditions, and, in the case of one asset,
the acquisition of the asset by the Trust.  Accordingly, neither the Trust nor the Partnership can provide any
assurance that the acquisition by the Co-Investment Program will be completed. In the event that the
Co-Investment Program does not acquire 35 of the 53 assets in a single closing by March 1, 2008, the
Co-Investment Program will be terminated.

The foregoing is qualified in its entirety by reference to the Partnership Agreement, which is attached as Exhibit 10.1
to this Current Report on Form 8-K.

Item 9.01.     Financial Statements and Exhibits.

(d)         Exhibits

10.1 Amended and Restated Limited Partnership Agreement, dated as of November 5, 2007,
among LMLP GP LLC, The Lexington Master Limited Partnership and Inland
American (Net Lease) Sub, LLC
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, each registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Lexington Realty Trust

Date: November 9, 2007 By: /s/ T. Wilson Eglin
T. Wilson Eglin
Chief Executive Officer

The Lexington Master Limited Partnership

By: Lex GP-1 Trust, its general partner

Date: November 9, 2007 By: /s/ T. Wilson Eglin
T. Wilson Eglin
Chief Executive Officer
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Exhibit Index

10.1 Amended and Restated Limited Partnership Agreement, dated as of
November 5, 2007, among LMLP GP LLC, The Lexington Master
Limited Partnership and Inland American (Net Lease) Sub, LLC
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