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MILES MICHAEL A Symbol Issuer
TIME WARNER INC. [TWX] .
(Check all applicable)
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Security (Month/Day/Year) Execution Date, if Transactionor Disposed of (D) Securities Ownership  Indirect
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

All unvested restricted stock units have vested in connection with the Reporting Person's retirement from the Board of Directors of the
Issuer on May 15, 2012.

Each restricted stock unit represented a contingent right to receive one share of common stock, and the Reporting Person received one
share of common stock for each restricted stock unit that vested.

Includes 1.515 fractional shares of restricted stock resulting from the adjustments to previously granted shares of restricted stock to reflect
the separation of Time Warner Cable Inc. and AOL Inc. from the Issuer on March 12, 2009 and on December 9, 2009, respectively.
Pursuant to the exemption under Rule 16a-9(a) of the Securities Exchange Act of 1934, the adjustments are not required to be reported.

Cash payment in lieu of fractional shares. This transaction is exempt under Rule 16b-3 of the Securities Exchange Act of 1934.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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