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By: Brenda C. Karickhoff for Stephen F.
Bollenbach

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

07/16/2012

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the terms of the Deferred Compensation Plan for Directors of Time Warner Inc., the deferral period with respect to the
Reporting Person's deferred compensation ended on July 14, 2012, when the Reporting Person reached age 70. Following the end of the
deferral period, the deferred amount credited to the Reporting Person's account is no longer valued by reference to the fair market value
of the Common Stock. As a result, the Reporting Person is no longer deemed to own phantom stock units. This transaction is exempt
under Section 16(b). The deferred amount will be distributed to the Reporting Person in cash in ten annual installments beginning in early
2013.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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