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ITEM 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers

As disclosed by Arbios Systems, Inc. (the “Corporation”) in the Current Report on Form 8-K it filed on October 21,
2005, the Corporation on October 17, 2005 signed an agreement with Walter C. Ogier pursuant to which Mr. Ogier
was engaged to become the Corporation’s new President and Chief Executive Officer. Mr. Ogier took office as the
Corporation’s new Chief Executive Officer effective November 7, 2005. The terms of Mr. Ogier’s employment are
described in the October 21, 2005 Form 8-K.

On November 8, 2005 Mr. Ogier was appointed as a member of the Corporation’s Board of Directors.
Effective March 31, 2005, the Corporation entered into an employment agreement with Amy Factor pursuant to which
Ms. Factor was appointed as the interim Chief Executive Officer of the Corporation. Under the agreement, Ms. Factor
agreed to serve as the Chief Executive Officer of the Corporation until a permanent Chief Executive Officer is hired
by the Corporation. Since Mr. Ogier became the Corporation’s new Chief Executive Officer on November 7, 2005,
Ms. Factor resigned employment as the Corporation’s current Chief Executive Officer on November 8, 2005. Ms.
Factor, however, continues to be a member of the Corporation’s Board of Directors.
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