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Item 3.02. Unregistered Sales of Equity Securities

On January 21, 2010, Iveda Corporation (the "Company") sold 1,400,000 shares of its common stock, $0.00001 par
value per share, for cash consideration of $1,400,000. The 1.4 million shares were sold pursuant to the exemption
from registration provided by Section 4(2) of the Securities Act of 1933, as amended, and Rule 506 and Regulation D
promulgated thereunder, as a sale to a single, private, accredited investor. The shares were acquired for investment
and are restricted. No cash fees or commissions were paid by the Company in connection with this sale, although the
Company issued warrants to purchase shares of its common stock to 2 entities which acted as finders in connection
with the sale of the 1.4 million shares. The warrants are exercisable at $1 per share and have a 2 year term for the
warrants to purchase 250,000 shares of common stock issued to one of the finders and are exercisable at $1.10 per
share and have a 5 year term for the warrants to purchase 35,000 shares of common stock issued to the other

finder. The warrants were also issued pursuant to the exemption from registration provided by Section 4(2) of the
Securities Act of 1933, as amended, and Rule 506 and Regulation D promulgated thereunder, as issuances to a limited
number of individuals qualifying as “accredited investors”. Shares to be issued upon exercise of the warrants will be
restricted.
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