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Reporting Owners

Reporting Owner Name / Address

Director
Wolberg Steven
C/O NET ELEMENT, INC.
3363 NE 163RD ST., SUITE 705
NORTH MIAMI BEACH, FL 33160
Signatures
/s/ Steven
Wallka 01/29/2015
**Signature of Date

Reporting Person

Explanation of Responses:

Relationships
10% Owner  Officer Other
Chief Legal Officer

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

@ January 1, 2016.

The restricted shares of common stock are subject to vesting in equal proportions on April 1, 2015, July 1, 2015, October 1, 2015 and

The original Form 4, filed December 11, 2014, reported 100,000 shares of Incentive Stock Options. This amendment is being filed to
(2) correctly report the 100,000 shares as Restricted Shares of Common Stock (rather than Incentive Stock Options) subject to vesting as

described in footnote one.

In addition, the original Form 4, filed December 11, 2014, reported that the awarded 165,691 shares of restricted common stock are
3) subject to vesting in three equal one-third amounts of the total grant commencing on January 1, 2015, and thereafter on January 1, 2016
and January 1, 2017. This amendment is filed to correct the vesting schedule for such 165,691 restricted shares. All such 165,691

restricted shares vest on January 1, 2015.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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