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Item 3.02. Unregistered Sales of Equity Securities.

On August 13, 2009, the Company previously executed a consulting agreement with Chinamerica Holdings, Ltd for
the provision of certain consulting and advisory services in relation to, inter alia, a stock purchase and private
placement transaction amounting to approximately $6.5 million (the “Transaction”). In consideration of such services
and on completion of the Transaction, the Company had agreed to issue to Chinamerica Holdings, Ltd such number of
shares of common stock of the Company as to amount to 2.5% of the Company’s issued and outstanding shares at that
time.

The Transaction closed on October 7, 2009. Accordingly, on November 12, 2009, the Company issued a total

of 282,294 restricted post-split shares of common stock to Chinamerica Holdings, Ltd. The issuance of the common
stock to Chinamerica Holdings, Ltd under the consulting agreement was exempt from registration under Section 4(2)
of the Securities Act based upon our compliance with Regulation D as promulgated by the SEC under the Securities
Act of 1933, as amended (the “Securities Act”). Transfers of such shares were restricted by the Company in accordance
with the requirements of the Securities Act. Chinamerica Holdings, Ltd was provided with access to our Securities and
Exchange Commission filings.
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