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Item S. Other Events and Regulation FD Disclosure

New Century Equity Holdings Corp. (the Company or New Century ) announced today that it has been in discussions
with various organizations that have expressed an interest in exploring strategic alternatives to New Century s previously
proposed plan of liquidation. The contemplated transactions, which would be alternatives to the previously proposed plan of
liquidation, focus on the use of the Company s cash and significant operating and capital loss carry forwards.

The Company has delayed the distribution of its previously announced proxy statement (filed with the Securities and
Exchange Commission on May 10, 2004) until the Board of Directors has completed its evaluation of all strategic alternatives
to the liquidation of the Company.

The Company also announced today that it has completed the sale of all of its holdings in Princeton eCom for $10.0
million. The Company currently has cash and cash equivalents of approximately $13.3 million. The Company also has a net
operating loss carry forward of approximately $8 million and a capital loss carry forward of $67 million.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has caused this current report to be
signed on its behalf by the undersigned hereunto duly authorized.

NEW CENTURY EQUITY HOLDINGS CORP.

Date: June 2, 2004 By: /s/ DAVID P. TUSA

Name: David P. Tusa

Title: Executive Vice President,
Chief Financial Officer and
Corporate Secretary
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