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SECTION 1 - REGISTRANT'S BUSINESS AND OPERATIONS
ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On August 23, 2005, Blue Holdings, Inc. (the "Company") entered into a
First Amendment to Employment Agreement (the "Amendment") with Philippe Naouri.
The Amendment, effective August 1, 2005, amends the Employment Agreement
("Employment Agreement") entered into with Mr. Naouri on July 8, 2005. Pursuant
to the terms of the Amendment, Mr. Naouri is no longer required to devote all of
his time to the Company's business and in consideration therefor, is no longer
entitled to receive a 1% commission on the net sales of all Antik Denim brand
apparel sold by the Company. Mr. Naouri is, however, required to devote such
time to the Company's Dbusiness as is necessary to perform his duties under the
Employment Agreement. The Amendment is attached to this Current Report on Form
8-K as Exhibit 10.1, and is incorporated herein by this reference.

SECTION 9 - FINANCIAL STATEMENTS AND EXHIBITS

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(a) FINANCIAL STATEMENTS OF BUSINESS ACQUIRED. None.
(b) PRO FORMA FINANCIAL INFORMATION. None.
(c) EXHIBITS.
10.1 First Amendment to Employment Agreement dated to be

effective August 1, 2005, between Blue Holdings, Inc.
and Philippe Naouri.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
Blue Holdings, Inc. has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

BLUE HOLDINGS, INC.

Date: August 25, 2005 By: /S/ PATRICK CHOW

Patrick Chow, Chief Financial Officer
and Secretary
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10.1 First Amendment to Employment Agreement dated to be effective
August 1, 2005, Dbetween Blue Holdings, Inc. and Philippe
Naouri.



