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The proportionate interest of Roberta Bainum in shares (1,200,000) owned by Mid Pines.

Shares owned by the GRAT in which Ms. Bainum is the sole trustee and current beneficiary.

The proportionate interest of the Roberta Bainum Irrevocable Trust in shares (7,135,738) owned by Realty Investment Company, Inc. Ms.
Bainum's brother is trustee and she is the beneficiary.

The proportionate interest of the Roberta Bainum Grantor Retained Annuity Trust dated September 5, 1996, ("GRAT") the sole trustee of
which is Ms. Bainum in shares (1,200,000) owned by Mid Pines Associates, L.P. ("Mid Pines").

Shares owned by the Roberta Bainum Irrevocable Trust. Ms. Bainum's brother is trustee and she is the beneficiary.

The proportionate interest of the Roberta Bainum Irrevocable Trust in shares (1,200,000) owned by Mid Pines. Ms. Bainum's brother is
trustee and she is the beneficiary.

Ms. Bainum transferred shares from her GRAT to the Roberta Bainum Irrevocable Trust.

On October 21, 2005, the Common Stock of Choice Hotels International, Inc. split 2-for-1. This report reflects post-split amounts.
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