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Reporting Owner Name / Address

Director 10% Owner  Officer Other

LOEBBAKA JEFF

C/O ENPHASE ENERGY, INC.
1420 N. MCDOWELL BLVD.
PETALUMA, CA 94954

Signatures

Sr. VP, Worldwide Sales

/s/ Jeff
Loebbaka 03/10/2014
Signature of Date

Reporting Person

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each restricted stock unit ("RSU") is granted pursuant to the 2011 Equity Incentive Plan, and represents a contingent right to receive one
share of Common Stock of the Issuer. The shares subject to the RSU vest over a four-year period commencing on March 6, 2014, with

(1) 12.5% of the RSU (rounded down to the nearest whole share) vesting on August 15, 2014 (the "First Vest Date"); thereafter, 12.5% of the
RSUs (rounded down to the nearest whole share, expect for the last vesting installment) shall vest on each semi-annual anniversary of the
First Vest Date, provided that the Reporting Person provides Continuous Service, as defined in the 2011 Equity Incentive Plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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