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Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner  Officer Other

SILBERSTEIN JASON V

C/O SBA COMMUNICATIONS CORPORATION
5900 BROKEN SOUND PARKWAY N.W.
BOCA RATON, FL 33487

Signatures

/s/ Joshua M. Koenig,
Attorney-in-Fact

EVP - Site Leasing

11/26/2014

**Signature of Reporting Person Date

Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) These options are immediately exercisable.

These options vest in accordance with the following schedule: 6,527 vest on the first anniversary of the grant date and 6,528 vest on

) each of the second through fourth anniversaries of the grant date (March 4, 2011).

(3) Each restricted stock unit represents a contingent right to receive one share of Class A Common Stock.

These restricted stock units vest in accordance with the following schedule: 1,502 vest on each of the first through third anniversaries of

“@ the grant date and 1,503 vest on the fourth anniversary of the grant date (March 4, 2011).
These options vest in accordance with the following schedule: 6,861 vest on each of the first through fourth anniversaries of the grant

)
date (March 6, 2012).

6) These restricted stock units vest in accordance with the following schedule: 1,517 vest on each of the first through third anniversaries of
the grant date and 1,518 vest on the fourth anniversary of the grant date (March 6, 2012).

) These options vest in accordance with the following schedule: 10,438 vest on each of the first through third anniversaries of the grant
date and 10,439 vest on the fourth anniversary of the grant date (March 6, 2013).

@) These restricted stock units vest in accordance with the following schedule: 1,366 vest on the first anniversary of the grant date and
1,367 vest on each of the second through fourth anniversaries of the grant date (March 6, 2013).

) These options vest in accordance with the following schedule: 12,830 vest on each of the first and the third anniversary of the grant date
and 12,831 vest on each of the second and the fourth anniversary of the grant date (March 6, 2014).

(10) These restricted stock units vest in accordance with the following schedule: 1,301 vest on each of the first and the third anniversary of

the grant date and 1,302 vest on each of the second and the fourth anniversary of the grant date (March 6, 2014).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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