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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 3.02 Unregistered Sale of Equity Securities
On January 9, 2008, Antigenics Inc. (the �Company�) entered into a Securities Purchase Agreement (the �Agreement�) pursuant to which the
Company issued and sold to certain investors shares of the Company�s common stock and warrants for an aggregate purchase price of
approximately $26.1 million. Under the terms of the Agreement, the investors in the private placement purchased (1) 8,708,717 shares of
common stock, (2) ten-year warrants to purchase, at an exercise price of $3.00 per share, up to 8,708,717 shares of common stock, and
(3) contingent warrants (the �Contingent Warrants�) to purchase, at an exercise price of $3.00 per unit, up to (A) 8,708,717 shares of common
stock and (B) ten-year warrants to purchase, at an exercise price of $3.00 per share, 8,708,717 shares of common stock. The exercise of the
Contingent Warrants is contingent upon the completion of a qualifying financing transaction within two years of the closing date of the private
placement.

The Company has agreed to file a registration statement covering shares issued in the private placement and issuable upon exercise of the
warrants.

No underwriting discounts or commissions are associated with this placement. The securities were issued in reliance upon the exemptions from
the registration under the Securities Act provided by Regulation D and Section 4(2). The securities were issued directly by the registrant and did
not involve a public offering or general solicitation. The investors in the private placement are �Accredited Investors� as that term is defined in
Rule 501 of Regulation D.

A copy of the press release issued in connection with the private placement is being filed as Exhibit 99.1 to this Current Report on Form 8-K.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits

  4.1 Form of Warrant

  4.2 Form of Contingent Warrant

10.1 Securities Purchase Agreement, dated January 9, 2008

99.1 Press Release, dated January 9, 2008, regarding private placement.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ANTIGENICS INC.

Date: January 11, 2008 By: /s/ Garo H. Armen, Ph.D.                        
Garo H. Armen, Ph.D.
Chairman and Chief Executive Officer
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EXHIBIT INDEX

Exhibit No. Description of Exhibit
  4.1 Form of Warrant

  4.2 Form of Contingent Warrant

10.1 Securities Purchase Agreement, dated January 9, 2008

99.1 Press Release, dated January 9, 2008, regarding private placement
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