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Item 1.01  Entry into a Material Definitive Agreement.

As disclosed in Key Energy Services, Inc. s (the Company ) Quarterly Report on Form 10-Q for the three months ended
March 31, 2016, in connection with a disagreement with its lenders over the asset coverage ratio covenants in its term

loan and ABL facilities, the Company entered into a Forbearance Agreement dated May 11, 2016 (the Term Loan
Forbearance ) with certain of the lenders under its term loan facility and a Limited Consent and Forbearance

Agreement dated May 11, 2016 (together with the Term Loan Forbearance, the Forbearance Agreements ) with certain
of the lenders under its ABL facility. Pursuant to the Forbearance Agreements, the applicable lenders agreed that they
would forbear through June 6, 2016 (which was subsequently extended to June 20, 2016) from exercising remedies
available to them in respect of the identified matters.

On June 17, 2016, the Company and certain of its lenders agreed to amend the Forbearance Agreements to further
extend the forbearance period thereunder from June 20, 2016 to July 18, 2016, with such forbearance continuing after
such date until terminated by such lenders on not less than five business days notice to the Company. As consideration
for the term loan lenders forbearance, the Company prepaid $2.5 million in principal and accrued interest under the
term loan facility. The Company remains in active discussions with its lenders and noteholders regarding transactions
and alternatives designed to reduce its debt and improve its liquidity.

The foregoing description is qualified in its entirety by reference to the full text of the amendments to the Forbearance
Agreements, copies of which are attached hereto as Exhibits 10.1 and 10.2, and are incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

10.1  Amendment No. 2 dated June 17, 2016 to that certain Forbearance Agreement dated as of May 11, 2016, as
amended by Amendment No. 1 dated June 6, 2016, among Key Energy Services, Inc., each of the guarantors
party thereto, each of the Lenders party thereto and Cortland Capital Market Services LLC, as administrative
agent for the Lenders.

10.2  Amendment No. 2 dated June 17, 2016 to that certain Limited Consent to Loan Agreement and Forbearance
Agreement, dated May 11, 2016, as amended by Amendment No. 1 dated June 6, 2016, among Key Energy
Services, Inc., Key Energy Services, LLC, certain subsidiaries of the Borrowers as Guarantors, Lenders and
Co-Collateral Agents party thereto and Bank of America, N.A., as administrative agent for the Lenders.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

KEY ENERGY SERVICES, INC.

Date: June 20, 2016 By: /s/J. Marshall Dodson
J. Marshall Dodson
Senior Vice President and Chief Financial Officer
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10.1 Amendment No. 2 dated June 17, 2016 to that certain Forbearance Agreement dated as of May 11, 2016,
as amended by Amendment No. 1 dated June 6, 2016, among Key Energy Services, Inc., each of the
guarantors party thereto, each of the Lenders party thereto and Cortland Capital Market Services LLC,
as administrative agent for the Lenders.

10.2 Amendment No. 2 dated June 17, 2016 to that certain Limited Consent to Loan Agreement and

Forbearance Agreement, dated May 11, 2016, as amended by Amendment No. 1 dated June 6, 2016,
among Key Energy Services, Inc., Key Energy Services, LLC, certain subsidiaries of the Borrowers as
Guarantors, Lenders and Co-Collateral Agents party thereto and Bank of America, N.A., as
administrative agent for the Lenders.



