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EXPLANATORY NOTE

This amendment to our quarterly report on Form 10-Q amends and corrects
certain financial information in our original quarterly report which was
filed August 20, 2008. The corrections pertain primarily to data input
errors on prior period statements.

FORWARD-LOOKING INFORMATION

To the extent that the information presented in this Quarterly
Report on Form 10-Q for the quarter ended June 30, 2008 discusses
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financial projections, information or expectations about our products,
services, or markets, or otherwise makes statements about future events
or statements regarding the intent, belief or current expectations of
American Post Tension, Inc. and its subsidiary (collectively the
?Company?), its directors or its officers with respect to, among other
things, future events and financial trends affecting the Company, such
statements are forward-looking. We are making these forward-looking
statements in reliance on the safe harbor provisions of the Private
Securities Litigation Reform Act of 1995. Although we believe that the
expectations reflected in these forward-looking statements are based on
reasonable assumptions, there are a number of risks and uncertainties
that could cause actual results to differ materially from such
forward-looking statements. Forward-looking statements are typically
identified by the words ?believes,? ?expects,? ?anticipates,? and similar
expressions. In addition, any statements that refer to expectations or
other characterizations of future events or circumstances are forward-
looking statements. Readers are cautioned that any such forward-looking
statements are not guarantees of future performance and that matters
referred to in such forward-looking statements involve known and unknown
risks, uncertainties and other factors that may cause actual results,
performance or achievements of the Company to be materially different
from any future results, performance or achievements expressed or
implied by such forward-looking statements. Such factors include, among
other things, the pace of residential construction in our geographic
markets, changes in mortgage interest rates, prices and availability of
raw materials and supplies, our ability to locate, acquire, pay for, and
integrate other businesses that complement ours, our ability to expand
our business into the commercial construction field, our ability to
attract and retain qualified personnel if and as our business grows, and
risks associated with our stock being classified as a ?penny stock.? We
undertake no obligation to publicly update or revise these forward-
looking statements because of new information, future events or
otherwise, except as required by law.

PART 1. FINANCIAL INFORMATION.
Item 1. Financial Statements.

AMERICAN POST TENSION, INC.
UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

June 30, 2008 December 31, 2007
(Unaudited) (Audited)
ASSETS
Current assets:
Cash and cash equivalents $ 463,647 $ 1,206,064

Accounts receivable, net of
allowance for doubtful accounts
of $189,346 at June 30, 2008 and

$240,275 at December 31, 2007 2,119,343 1,387,163
Other receivables 98,283 100,498
Inventory 1,478,624 1,691,623
Prepaid expenses 58,145 105,863
Deferred tax asset 169,313 38,246

Total current assets 4,387,355 4,529,457

Property and equipment, net of
accumulated depreciation of
$1,348,024 at June 30, 2008 and
$1,247,806 at December 31, 2007 914,068 1,006,439
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Total assets $5,301,423 $ 5,535,896

LIABILIIES AND SHAREHOLDER EQUITY
Current liabilities:
Accounts payable and accrued

expenses $1,241,647 $ 289,361
Accrued interest 1,080 1,080
Shareholder loans-current portion —= 185,085

Total current liabilities 1,242,727 475,526

Long-term liabilities:
Shareholder loans - -
Total liabilities 1,227,727 475,526
Shareholder equity
Preferred stock, $0.001 par value,
1,000,000 shares authorized, no
shares issued at December 31, 2007
and June 30, 2008 —— ——
Common stock, $0.001 par value,
50,000,000 shares authorized,
34,291,600 issued at December 31,

2007 and June 30, 2008 3,429 3,429
Additional paid in capital 5,167,799 5,167,799
Retained earnings (1,112,532) (110, 858)

Total shareholder equity 4,058,696 5,060,370

Total liabilities and
Shareholder equity $ 5,301,423 $ 5,535,896

The accompanying notes are an integral part of the financial statements
AMERICAN POST TENSION, INC.
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
For the Three and Six Months Ended June 30, 2008 and 2007

Three Months Ended Six Months Ended
June 30, June 30,
2008 2007 2008 2007
Sales $3,711,073 $4,881,033 $6,752,014 $8,611,042
Cost of sales 3,435,769 3,337,458 5,822,743 6,114,943
Gross margin 275,304 1,543,575 929,271 2,496,099
Other costs and expenses
Selling, general and
administrative 1,065,997 1,099,989 2,079,869 2,185,352
Income from operations (790, 693) 443,586 (1,150,598) 310,747
Other income and expense
Merger related expenses
and costs - (3,219,400) —— (3,219,400)
Other income, net 10,832 11,733 13,836 736,366
Interest income, net (2,269) 17,910 4,021 48,544
Total other income and expense 8,563 (3,189,757) 17,857 2,434,490)

Net income before income tax $ (782,130) (2,746,171) (1,132,741) (2,123,744)
Provision for income tax —— 155,080 (131,067) 155,080



Edgar Filing: AMERICAN POST TENSION, INC. - Form 10-Q/A

Net income

Net income per share basic S (0.02) s (0.09) s (0.03) s (0.08
Net income per share-diluted $ (0.02) $ (0.09) S (0.03) $ (0.08
Distributions per share S -— S 0.08 $ -—- S 0.10

Weighted average common
Shares outstanding:
Basic

Diluted

34,291,600 33,172,855 34,291,600 29,307,979
34,291,600 33,172,855 34,291,600 29,307,979

The accompanying notes are an integral part of the unaudited condensed
financial statements

AMERICAN POST TENSION, INC.
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW
For the Six Months Ended June 30, 2008 and 2007

Net income
Adjustment to reconcile net income to net
Cash provided by (used in) operations:

Six Months Ended
June 30,

$(1,001,674)

$(2,278,824)

Depreciation 100,418 45,414
Shares issued in merger - 3,142,245
Shares issued to employees - 59,944
Changes in assets and liabilities:
(Increase) decrease in:

Accounts receivable (729, 965) (616, 951)

Inventory 212,999 1,639,542

Prepaid expenses and other assets 47,718 73,653

Deferred tax asset (131,067) 155,080
Increase (decrease) in:

Accounts payable and accrued 952,286 (15,879)
Net cash provided by (used in) operations (549,285) 2,204,225
Cash flows from investing activities:

Acquisition (sale) of property and equipment (8,047) (44,4406)
Net cash used by investing activities (8,047) (44,4406)

Cash flows from financing activities:
Shareholder distributions

(2,556,718)

Issue of shares for public shell - 4,407
Repayment of loans payable - (2,370)
Repayment of shareholder loans (185,085) (131,351)
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Net cash used by financing activities (185,085) (2,686,032)
Net increase (decrease) 1in cash (742,417) (1,892,621)
Cash, beginning of period 1,206,064 3,715,495
Cash, end of period $ 463,647 $1,822,874

AMERICAN POST TENSION, INC.
NOTES TO THE UNAUDITED
CONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS AND SIX MONTHS
ENDED JUNE 30, 2008 AND 2007

Note 1: BASIS OF PRESENTATION OF INTERIM PERIOD

The accompanying unaudited financial statements of the Company at June
30, 2008 and 2007 have been prepared in accordance with generally
accepted accounting principles (?GAAP?) for interim financial statements,
instructions to Form 10-Q, and Regulation S-X. Accordingly, certain
information and footnote disclosures normally included in financial
statements prepared in accordance with GAAP have been condensed or omitted.

These condensed financial statements should be read in conjunction with
the financial statements and notes thereto included in the Company?s
annual report on Form 10-K for the year ended December 31, 2007. In
management?s opinion, all adjustments (consisting only of normal
recurring adjustments) considered necessary for a fair presentation to
make the Company?s financial statements not misleading have been
included. The results of operations for the periods ended June 30, 2008
and 2007 presented are not necessarily indicative of the results to be
expected for the full year. The December 31, 2007 balance sheet has been
derived from the Company?s audited financial statements included in the
Company?s annual report on Form 10-K for the year ended December 31,
2007.

Use of Estimates

The preparation of financial statements in conformity with GAAP
requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities at the date of the financial statements and the
reported revenues and expenses during the reporting periods. Actual
results could differ from those estimates.

Fair Value

In September 2006, the Financial Accounting Standards Board (the FASB)
issued Statement of Financial Accounting Standards (?SFAS?) No.
157, ?Fair Value Measurement? (?SFAS 1577?). This statement defines fair
value, establishes a framework for measuring fair value in GAAP, and
expands disclosure about fair value measurements. This statement is
effective for financial statements for fiscal years beginning after
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November 15, 2007, and interim periods within those fiscal years. Earlier
application is encouraged, provided that the reporting entity has not yet
issued financial statements for that fiscal year, including financial
statements for an interim period within that fiscal year. The Company
adopted SFAS 157 on January 1, 2008. Adoption of this statement did not
have a material impact on the financial statements of the Company.

AMERICAN POST TENSION, INC.
NOTES TO THE UNAUDITED
CONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS AND SIX MONTHS
ENDED JUNE 30, 2008 AND 2007

Note 1: BASIS OF PRESENTATION OF INTERIM PERIOD (continued)
Recent Pronouncements

The Company has reviewed all recently issued, but not yet effective
accounting pronouncements and does not believe the future adoption of any
such pronouncements may be expected to cause a material impact on its
financial condition or the results of its operations.

In March 2008, the FASB issued SFAS No. 161, 7?Disclosures about
Derivative Instruments and Hedging Activities? (?SFAS 1617?). SFAS 161
requires companies with derivative instruments to disclose information
that should enable financial-statement users to understand how and why a
company uses derivative instruments, how derivative instruments and
related hedged items are accounted for under FASB Statement No. 133
?Accounting for Derivative Instruments and Hedging Activities? and how
derivative instruments and related hedged items affect a company?s
financial position, financial performance and cash flows. SFAS 161 is
effective for financial statements issued for fiscal years and interim
periods beginning after November 15, 2008. The adoption of this statement
is not expected to have a material effect on the Company?s future
financial position or results of operations.

In December 2007, the FASB issued SFAS No. 141 (Revised 2007), ?Business
Combinations? (?SFAS 141R7?). SFAS 141R will change the accounting for
business combinations. Under SFAS 141R, an acquiring entity will be
required to recognize all the assets acquired and liabilities assumed in
a transaction at the acquisition-date fair value with limited exceptions.
SFAS 141R will change the accounting treatment and disclosure for certain
specific items in a business combination. SFAS 141R applies prospectively
to business combinations for which the acquisition date is on or after
the beginning of the first annual reporting period beginning on or after
December 15, 2008. Accordingly, any business combinations we engage in
will be recorded and disclosed following existing GAAP until January 1,
2009. The Company expects SFAS 141R will have an impact on accounting for
business combinations once adopted but the effect is dependent upon
acquisitions at that time. The Company is still assessing the
impact of this pronouncement.

In December 2007, the FASB issued SFAS No. 160, ?Non-controlling
Interests in Consolidated Financial Statements-An Amendment of ARB No.
51? (?SFAS 160?). SFAS 160 establishes new accounting and reporting
standards for the non-controlling interest in a subsidiary and for the
deconsolidation of a subsidiary. SFAS 160 is effective for fiscal years
beginning on or after December 15, 2008. The Company believes that SFAS
160 should not have a material impact on our financial position or
results of operations.
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AMERICAN POST TENSION, INC.
NOTES TO THE UNAUDITED
ONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS AND SIX MONTHS
ENDED JUNE 30, 2008 AND 2007

Note 2 ACCOUNTS RECEIVABLE

Accounts receivable are summarized as follows:

June 30, December 31,
2008 2007
Accounts receivable $ 2,308,689 S 1,627,438
Allowance for doubtful accounts (189, 3406) (240,275)
Net amount $ 2,119,343 S 1,387,163

The Company?s top ten customers comprised 58% of sales during the three
month period ending June 30, 2008. The top ten customers comprised 58%
of sales during the twelve months ended December 31, 2007.

Note 3: RELATED PARTY TRANSACTIONS

The Company leases substantially all of its office, maintenance and
warehouse facilities from entities that are owned and/or controlled by Ed
Hohman, President, and John Hohman, Chief Operating Officer, who are the
Company?s principal shareholders. Rents were paid or accrued in favor of
the shareholders in the amount of $62,040 during the three months
ended June 30, 2008 and $247,480 during the twelve months ended December
31, 2007.

Note 4: SHAREHOLDER LOANS AND LONG TERM DEBT

At March 31, 2008 and December 31, 2007 the Company had loans due to
its shareholders aggregating $46,676 and $185,085, respectively. The
loans were paid in full on April 7, 2008. Additionally the Company had
notes payable for vehicle purchases that were paid in full as of December
31, 2007.

Note 5: INCOME TAXES

The Company accounts for income taxes under Statement of Financial
Accounting Standards No. 109, ?Accounting for Income Taxes (?SFAS
No.109?). SFAS No.109 requires the recognition of deferred tax assets and
liabilities for both the expected impact of differences between the
financial statements and tax basis of assets and liabilities, and for the
expected future tax benefit to be derived from tax loss and tax credit
carry-forwards. SFAS No. 109 additionally requires the establishment of a
valuation allowance to reflect the likelihood of realization of deferred
tax assets. Prior to 2003, the Company and its stockholders elected to be
taxed under subchapter S of the Internal Revenue Code. As a result, all

AMERICAN POST TENSION, INC.
NOTES TO THE UNAUDITED
ONDENSED FINANCIAL STATEMENTS
FOR THE THREE MONTHS AND SIX MONTHS
ENDED JUNE 30, 2008 AND 2007

Note 5: INCOME TAXES (continued)
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income and losses were reported by the Company?s stockholders. The
following is a reconciliation of income taxes computed using the
statutory Federal rate to the income tax expense in the financial
statements for June 30, 2008.

o)

Income tax provision at the federal statutory rate 34%
Effect of operating losses (34)%

As of June 30, 2008, the Company has net operating losses for Federal
income tax purposes totaling approximately $1,112,000. The tax benefit of
the loss carry-forwards at the statutory federal rate of 34 percent
totaled approximately $378,000. The Company has recorded a valuation
allowance of approximately $209,000 against the deferred tax asset as
realization of the entire tax benefit is unlikely. There was no change
in the net deferred tax asset during the quarter ended June 30, 2008.

ITEM 2. MANAGEMENT?S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITIONS AND
RESULTS OF OPERATIONS

Three Months Ended June 30, 2008 as compared to Three Months Ended June
30, 2007 Results of Operations

The following table sets forth, for the periods indicated, certain
information related to our operations, expressed in dollars and as a
percentage of our net sales:

Three Months Ended June 30, 2008:

Net sales

Net sales totaled $3,711,073 for the three months ended June 30, 2008,
as compared to $4,881,033 for the same period in 2007, or a decrease of
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25%. Home Builders Research reported that new home sales are down 25.4
percent in Las Vegas and the year to date 2008 metro Phoenix housing market
continues at a pace 39% below that of last year and permit activity is down
64%. Our revenue 1is derived from new construction of residential housing and
is directly related to new home sales and permits for new residential
construction as well as commercial construction.

Cost of sales

Cost of sales, including all installation expenses, during the three
months ended June 30, 2008 was 92.6% of net sales, as compared to 68.4%
in 2007. We are anticipating competition to increase and downward
pressure on our gross margin during the next year as current and
potential competitors seek new revenue streams.

Selling, general and administrative expenses

Selling, general and administrative expenses for the three months ended
June 30, 2008 were $1,065,997 or 29% of net sales as compared to $1,056,301
or 21.6% of net sales during the same period of the prior year. Selling,
general and administrative expenses increased by $9,696 for the three month
period ending June 30, 2008 versus the three month period ending June 30,
2007.

Our Chief Executive Officer and Chief Operating Officer, who together own
approximately 75% of the outstanding shares of common stock, have salaries
of $500,000 per year. Last year they had salaries of $200,000 and also
received distributions of the Subchapter S Earnings (a non income cash
disbursement). The increase in the salaries of the Chief Executive Officer,
Chief Operating Officer and CFO resulted in additional expense of $187,501
versus the same period in the prior year.

Provision for income taxes

The Company recorded no provision for income taxes for the three months
ended June 30, 2008.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

The Company 1is subject to certain market risks primarily related to changes
in interest rates. The Company does not undertake any specific actions to
limit these exposures at this time.

ITEM 4T CONTROLS AND PROCEDURES
a) Evaluation of Disclosure Controls and Procedures.

Under the supervision and with the participation of our management,
including our Chief Executive Officer and Chief Financial Officer, we
evaluated the effectiveness of the design and operation of our disclosure
controls and procedures (as such term is defined in Rule 13a-15(e) under
the Securities Exchange Act of 1934 (the ?Exchange Act?)). Disclosure
controls and procedures are the controls and other procedures that we
designed to ensure that we record, process, summarize and report in a
timely manner the information we must disclose in reports that we file
with or submit to the Securities and Exchange Commission under the
Exchange Act. Based on this evaluation, our Chief Executive Officer and
our Chief Financial Officer concluded that our disclosure controls and
procedures were effective as of the end of the period covered
by this report.

10
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Disclosure controls and procedures are controls and procedures that are
designed to ensure that information required to be disclosed in our
reports filed or submitted under the Securities Exchange Act is recorded,
processed, summarized and reported, within the time periods specified in
the Securities and Exchange Commission?s rules and forms. Disclosure
controls and procedures include, without limitation, controls and
procedures designed to ensure that information required to be disclosed
in our reports filed under the Exchange Act is accumulated and communicated
to management, including our principal executive officer and our principal
financial officer, as appropriate, to allow timely decisions regarding
required disclosure.

(b) Changes in Internal Control over Financial Reporting.

During the quarter ended June 30, 2008, there was no change in our
internal control over financial reporting (as such term is defined in
Rule 13a-15(f) under the Exchange Act) that has materially affected, or
is reasonably likely to materially affect, our internal control over
financial reporting.

PART II OTHER INFORMATION
Item 1. Legal Proceedings

We have been involved in various legal and governmental proceedings
incidental to our continuing business operations. As of June 30, 2008
there were no continuing legal suits or any known pending litigation
related to claimed construction defects as a result of services and
products provide to our customers.

On October 26, 2007, the District Council of Iron Workers of the State
of California and Vicinity (?Ironworkers?) filed a charge with the
National Labor Relations Board alleging that Post Tension of Nevada, Inc.
engaged in unfair labor practices in its Phoenix operations. The General
Counsel of the Board issued a complaint and notice of hearing based on
this charge alleging that Post Tension committed certain unfair labor
practices and that the employees had engaged in an unfair labor practice
strike. A hearing on this matter has been held and briefs to the
Administrative Law Judge were filed on April 1, 2008. The
primary issue is whether a strike by employees was an ?unfair labor
practice? strike or an ?economic? strike. Striking employees have made an
offer to return to work and several have returned to work and others will
be returned when work is available. If the strike is an unfair labor
practice strike there is approximately $30,000 in back wages due.

Ten of the striking employees and foremen have also filed charges with
the EEOC in Cases Nos. 540-2008-01783 through 540-2008-01793 alleging
that they have been discriminated against based on their national origin.
A position statement has been filed on behalf of the Company.

There are no legal disputes involving a labor organization at Post
Tension?s Henderson location. Laborers? Local 702 has been recognized as the
representative of the field and shop employees at the Henderson location and
PTNV and Local 702 are engaged in bargaining for a collective bargaining
contract. There are no charges pending before any administrative agency
concerning this bargaining relationship.

ITEM 1A. Risk Factors

Investing in our common stock involves a high degree of risk. Certain of
the risks related to an investment in our common stock were disclosed in

11
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an amended Current Report on form 8-K, which we filed with the SEC on
June 28, 2007. The portion of that amended Current Report under the
Caption ?Risk Factors? is hereby incorporated into this report by this
reference. You should carefully consider those risk factors, as well as
the following additional risk factors and other information in this
report, before deciding whether to invest in shares of our common stock.
The decreased activity of new residential home construction has been
pronounced in Las Vegas, Nevada and Phoenix, Arizona and has resulted in
significantly reduced sales and gross margin. Our revenue is derived
primarily from new construction of residential housing and is directly
related to new home sales and permits for new residential construction.
The recent downturn in residential construction in Las Vegas, Nevada and
Phoenix, Arizona has resulted in a significant reduction in our revenues
for the three-month period ended June 30, 2008. We cannot predict
whether or when residential construction activity will rebound in those
markets. Prolonged sluggishness in residential construction, however, can
be expected to continue to have a negative impact on our revenues and
earnings.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds.
The Company did not issue any shares during the three months ended June
30, 2008.
Item 3. Defaults upon Senior Securities

There were no defaults upon senior securities during the three month
period ended June 30, 2008.

Item 4. Submission of Matters to a Vote of Security Holders

None

Item 5. Other Information

In August, 2008, the Board of Directors dismissed our existing auditors
and appointed Berman, Hopkins, Wright & LaHam, CPAs and Associates, LLP as
our new auditors. Thus change was reported in a form 8-K filed with the
SEC on August 15, 2008.

Item 6. Exhibits

31.1 Certification of Chief Executive Officer Pursuant to Section 302 of
the Sarbanes-Oxley Act.

31.2 Certification of Principal Financial and Accounting Officer Pursuant
to Section 302 of the Sarbanes-Oxley Act.

32.1 Certification of Chief Executive Officer Pursuant to Section 906 of
the Sarbanes-Oxley Act.

32.2 Certification of Principal Financial and Accounting Officer Pursuant
to Section 906 of the Sarbanes-Oxley Act.

SIGNATURES:
Pursuant to the requirements of the Securities and Exchange Act of 1934,
the registrant has duly caused this report to be signed on its

behalf by the undersigned thereunto duly authorized.

November 19, 2008
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American Post Tension, Inc.
(Registrant)

By: /s/ Edward Hohman
Edward Hohman
President and Chief Executive
Officer (Principal Executive
Officer) and

By: /s/ Robert Hipple

Robert Hipple
(Principal Financial Officer)
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