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STEUERT D MICHAEL
4545 AIRPORT WAY
DENVER, CO 80239
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/s/ Kristi Oberson, attorney-in-fact for D. Michael
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
DSUs. Deferred Share Units are fully vested at grant and are automatically deferred until the reporting person ceases to be a trustee, at

(1) which time the units convert into shares of ProLogis Common Stock on a 1-for-1 basis. Deferred Share Units earn dividend eqivalent
units which are also deferred.

(2) Steuert - Reporting holding of 10,000 fully vested non-qualified stock options with a price of $41.13, expiring 5/18/2015.

PHANTOM SHARES. Represents trustee fees payable in common shares, that the filer has elected to defer into phantom shares. Also
(3) includes phantom shares earned through dividend reinvestment related to the phantom shares. Phantom shares are payable in common
shares generally upon retirement from the board. Phantom shares are convertible into common shares on a 1-to-1 basis.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



