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1. Name and Address of Reporting Person© 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
GRUBE CRAIG A Symbol Issuer
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/s/ Craig A.
Grube 02/10/2012
**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) This transaction occurred after the reporting person exited Section 16 status and is being reported voluntarily by way of this Form 5.

The sale prices for this transaction ranged from $85.69 to $85.74. The filer hereby agrees to provide, upon request by the Commission
?2) . . . . . . .
staff, the issuer or a security holder of the issuer, full information regarding the number of shares sold at each separate price.

These shares were awarded pursuant to the Company's 2010 Long Term Equity Incentive Plan ("LTI Plan") in which the reporting person
3) was granted both performance based and time vested restricted shares. The shares reported on this form represent the shares earned under

the Earnings Per Share performance category as outlined in the Proxy Statement filed by Portfolio Recovery Associates, Inc. on April 27,
2011.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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