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Pebblebrook Hotel Trust [PEB]
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
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Reporting Owner Name / Address
Director 10% Owner  Officer Other
Martz Raymond D
2 BETHESDA METRO CENTER
SUITE 1530 Exec VP, CFO, Treasurer, Secre

BETHESDA, MD 20814
Signatures

/s/ Andrew H. Dittamo, as

Attorney-in-Fact 12/17/2013

**Signature of Reporting Person pee

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents restricted units of limited partnership interest ("LTIP Class B Units") in Pebblebrook Hotel, L.P. (the "Operating
Partnership"), of which the Issuer is the general partner. Vested LTIP Class B Units, upon achieving parity with the Operating Partnership
units pursuant to the terms of the partnership agreement, may be exchanged at any time, at the election of the holder, for Operating

(1) Partnership units on a one-for-one basis or, at the Operating Partnership's option, an equivalent amount of cash. 11,764 LTIP Class B
Units will vest on each of January 1, 2016, January 1, 2017, January 1, 2018, and January 1, 2019, and 11,765 LTIP Class B Units will
vest on January 1, 2020 subject to the reporting person's continued employment with the Issuer. The LTIP Class B Units have no
expiration date. The LTIP Class B Units were issued pursuant to the Issuer's 2009 Equity Incentive Plan as amended and restated.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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