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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 10-Q

[X] QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the quarterly period ended June 30, 2016

or

[ ] TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from to

Commission File No. 1-2960

Newpark Resources, Inc.

(Exact name of registrant as specified in its charter)

Delaware 72-1123385

(State or other jurisdiction of incorporation or organization) (I.R.S. Employer Identification No.)

9320 Lakeside Boulevard, Suite 100
The Woodlands, Texas 77381
(Address of principal executive offices) (Zip Code)

(281) 362-6800

(Registrant’s telephone number, including area code)

Not Applicable

(Former name, former address and former fiscal year, if changed since last report)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Yes i No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).

Yes i No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or
a smaller reporting company. See definitions of “large accelerated filer”, “accelerated filer” and “small reporting company”
in Rule 12b-2 of the Exchange Act.

Large accelerated filer i Accelerated filer

Non-accelerated filer (Do not check if a smaller reporting company) Smaller reporting company

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

Yes No i

As of July 26, 2016, a total of 84,519,550 shares of common stock, $0.01 par value per share, were outstanding.
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NEWPARK RESOURCES, INC.
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CAUTIONARY STATEMENT CONCERNING FORWARD-LOOKING STATEMENTS

This Quarterly Report on Form 10-Q contains “forward-looking statements” within the meaning of Section 27A of the
Securities Act of 1933, as amended, Section 21E of the Securities Exchange Act of 1934, as amended, and the Private
Securities Litigation Reform Act of 1995, as amended. We also may provide oral or written forward-looking
statements in other materials we release to the public. The words “anticipates,” “believes,” “estimates,” “expects,” “plans,”
“intends,” and similar expressions are intended to identify these forward-looking statements but are not the exclusive
means of identifying them. These forward-looking statements reflect the current views of our management; however,
various risks, uncertainties and contingencies, including the risks identified in Item 1A, “Risk Factors,” in Part I of our
Annual Report on Form 10-K for the year ended December 31, 2015, and those set forth from time to time in our
filings with the Securities and Exchange Commission, could cause our actual results, performance or achievements to
differ materially from those expressed in, or implied by, these statements, including the success or failure of our
efforts to implement our business strategy.

We assume no obligation to update publicly any forward-looking statements, whether as a result of new information,
future events or otherwise, except as required by securities laws. In light of these risks, uncertainties and assumptions,
the forward-looking events discussed in this Quarterly Report on Form 10-Q might not occur.

For further information regarding these and other factors, risks and uncertainties affecting us, we refer you to the risk
factors set forth in Item 1A, “Risk Factors”, in Part I of our Annual Report on Form 10-K for the year ended
December 31, 2015.
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PART I FINANCIAL INFORMATION
ITEM 1. Financial Statements

Newpark Resources, Inc.

Condensed Consolidated Balance Sheets
(Unaudited)

(In thousands, except share data)

ASSETS

Cash and cash equivalents

Receivables, net

Inventories

Prepaid expenses and other current assets
Total current assets

Property, plant and equipment, net
Goodwill

Other intangible assets, net
Deferred tax assets

Other assets

Total assets

LIABILITIES AND STOCKHOLDERS’ EQUITY
Short-term debt

Accounts payable

Accrued liabilities

Total current liabilities

Long-term debt, less current portion
Deferred tax liabilities

Other noncurrent liabilities

Total liabilities

Commitments and contingencies (Note 8)

Common stock, $0.01 par value, 200,000,000 shares authorized and 99,662,742 and

99,377,391 shares issued, respectively

Paid-in capital

Accumulated other comprehensive loss

Retained earnings

Treasury stock, at cost; 15,240,397 and 15,302,345 shares, respectively
Total stockholders’ equity

Total liabilities and stockholders' equity

See Accompanying Notes to Unaudited Condensed Consolidated Financial Statements

June 30, December 31,
2016 2015

$93,148  $107,138
177,484 206,364
144,876 163,657
31,198 29,219
446,706 506,378

311,220 307,632
18,620 19,009
5,985 11,051
3,684 1,821
3,808 3,002
$790,023 $ 848,893

$10,193  $7,382
50,357 72,211
36,680 45,835
97,230 125,428

160,460 171,211
28,392 26,368
6,254 5,627
292,336 328,634

997 994

537,108 533,746
(57,407 ) (58,276 )
143,756 171,788
(126,767 ) (127,993 )
497,687 520,259
$790,023 $ 848,893
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Newpark Resources, Inc.

Condensed Consolidated Statements of Operations

(Unaudited)

(In thousands, except per share data)
Revenues

Cost of revenues

Selling, general and administrative expenses
Other operating income, net

Impairments and other charges

Operating income (loss)

Foreign currency exchange (gain) loss
Interest expense, net

Gain on extinguishment of debt

Loss from operations before income taxes

Provision (benefit) for income taxes
Net loss

Three Months Ended
June 30,

2016 2015
$115,315 $163,644
102,803 142,155
21,435 23,963
(713 ) (792
6,925 —

(15,135 ) (1,682

(746
3,022

(17,411 ) (3,496

) (410
2,224

(3,507 ) 758

$(13,904 ) $(4,254 )

) (35,968 ) (1,187

Six Months Ended
June 30,
2016 2015

$229,859 $372,108
214,376 318,789
44,927 49,941

) (2,409 ) (1,068 )
6,925 —

) (33,960 ) 4,446

) (1,201 ) 1,154
5,103 4,479
1,894 ) —

)

8,764 ) 2,074



