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Item 5. Other Events

On July 16, 2003, Honeywell International Inc., a Delaware corporation
("Honeywell"), and GEM Microelectronic Materials L.L.C. ("GEM"), a joint
venture Dbetween Honeywell and Texas Ultrapure 1Inc., filed suit against
Ashland 1Inc. ("Ashland") and Air Products and Chemicals, Inc.

Products") in the Delaware Chancery Court in New Castle County, Delaware
based upon an alleged breach of a strategic alliance agreement between GEM
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and Air Products. The lawsuit seeks, among other remedies, a preliminary
and permanent injunction preventing the consummation of Air Products'
proposed purchase of the net assets of Ashland's Electronic Chemicals
business and certain related subsidiaries, which was previously disclosed
in Ashland's Form 8-K filed June 30, 2003. Ashland is currently reviewing
the Complaint.
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