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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of a Listing.

On December 7, 2015, the Company received a letter from the Nasdaq Stock Market (“Nasdaq”) notifying the Company
that it no longer complies with Markeplace Rule 5450(a)(1) (the “Minimum Bid Price Rule”), as the bid price of the
Company’s Class A Common Stock (listed on the Nasdaq Global Select Market under the symbol “EMMS”) closed
below the minimum $1.00 per share for the 30 consecutive business days preceding December 7, 2015. In accordance
with Marketplace Rule 5810(c)(3)(A), the Company has 180 calendar days, or until June 6, 2016, to regain
compliance with the Minimum Bid Price Rule. During the 180 day period, the Company’s Class A Common Stock will
continue to trade on the Nasdaq Global Select Market.
If at any time before June 6, 2016, the bid price of the Company’s Class A Common Stock closes at $1.00 per share or
more for a minimum of 10 consecutive business days, Nasdaq will notify the Company that it has achieved
compliance with the Minimum Bid Price Rule. If the Company does not regain compliance with the Minimum Bid
Price Rule by June 7, 2016, Nasdaq will notify the Company that its Class A Common Stock will be delisted from the
Nasdaq Global Select Market. Nasdaq rules would then permit the Company to appeal any delisting determination by
the Nasdaq staff to a Listing Qualifications Panel.
The Company intends to actively evaluate and monitor the bid price for its Class A Common Stock between now and
June 6, 2016, and consider implementation of a reverse stock split if its Class A Common Stock does not trade at a
level that regains compliance.

Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

EMMIS COMMUNICATIONS CORPORATION
Date: December 10, 2015

By: /s/ J. Scott Enright
  J. Scott Enright, Executive Vice President,
  General Counsel and Secretary
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