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Section 1 - Registrant's Business and Operations

Item 1.01. Entry into a Material Definitive Agreement.

On February 29, 2012, the Federal Agricultural Mortgage Corporation (“Farmer Mac”) entered into two agreements
with AgGeorgia Farm Credit, ACA (“AgGeorgia”), which has a “related party” relationship with Farmer Mac as the result
of one of the members of Farmer Mac's board of directors, John Dan Raines, Jr., also being a member of the board of
directors of AgGeorgia. The agreements were: (1) a Long Term Standby Commitment to Purchase effective as of
February 1, 2012 (the “LTSPC”) between Farmer Mac and AgGeorgia; and (2) a Master Central Servicing Agreement
effective as of February 1, 2012 (the “Servicing Agreement”) between Farmer Mac and AgGeorgia.

Under the LTSPC, Farmer Mac has agreed that it will, from time to time at the request of AgGeorgia, purchase one or
more eligible agricultural mortgage loans from an identified pool of loans, including loans that become and remain
delinquent in payment for four months or more, or that are in material non-monetary default. As consideration for its
assumption of the credit risk on any loans that become subject to the LTSPC, Farmer Mac will receive a commitment
fee payable monthly in arrears. The LTSPC also contains risk sharing provisions whereby any losses realized on the
loans in a pool subject to the LTSPC are borne first by AgGeorgia up to a specified aggregate amount agreed between
the parties for each pool. Under the terms of the Servicing Agreement, AgGeorgia will service on behalf of Farmer
Mac all loans purchased by Farmer Mac pursuant to the LTSPC.

The agreements described above were entered into on an arms-length basis in the ordinary course of business, with
terms and conditions comparable to those available to other program participants that do not have a related party
relationship with Farmer Mac.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

FEDERAL AGRICULTURAL MORTGAGE CORPORATION

By:/s/ Timothy L. Buzby        
Name:Timothy L. Buzby
Title:Senior Vice President - Chief Financial Officer

Dated:    March 6, 2012
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