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ITEM 5. OTHER EVENTS.

      On December 31, 2003, we announced the redemption of all of our 9.5%
Series D Cumulative Redeemable Preferred Shares of beneficial interest,
effective on January 30, 2004, for $25.00 per share plus accrued and unpaid
distributions through such date of $0.066 per share.

ITEM 7. EXHIBITS.

99.1  Press Release Announcing Redemption of Series D Preferred Shares and
      Certain Accounting Issues, dated December 31, 2003.
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                                   SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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                                      KRAMONT REALTY TRUST

Date: December 31, 2003               By: /s/ Carl E. Kraus
                                          ------------------------------------
                                          Carl E. Kraus
                                          Chief Financial Officer
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