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ITEM 8.01. OTHER EVENTS.

On October 31, 2006, Mercury Real Estate Advisors LLC ("Mercury"), an
affiliate of Mercury Partners LLC, 1issued a press release in which it stated
that it had sent a letter (the "Mercury Letter") to Mr. Roy Thomas, the General
Agent of Texas Pacific Land Trust (the "Trust"). The press release included the
text of the Mercury Letter. A copy of that press release is filed as Exhibit
99.1 to this Report. The Trust has not yet received a copy of the Mercury Letter
directly.

On November 2, 2006, the Trust 1issued a press release in which it
stated that it had sent a letter (the "Trust Letter") to Mercury in response to
the Mercury Letter. The press release included the text of the Trust Letter. A
copy of that press release is filed as Exhibit 99.2 to this Report. The Trust
Letter was sent to Mercury on November 2, 2006.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.
(d) Exhibits.

99.1 Press Release, dated October 31, 2006, issued by Mercury
Real Estate Advisors LLC.

99.2 Press Release, dated November 2, 2006, issued by the Trust.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934,
the Trust has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

TEXAS PACIFIC LAND TRUST

Date: November 2, 2006 By: /s/ Roy Thomas
Roy Thomas
General Agent and Chief Executive Officer
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