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CRESUD S.A.C.I.F. and A.
(THE “COMPANY”)

REPORT ON FORM 6-K

Attached is the English translation of the letter filed with the Comision Nacional de Valores and Bolsa de Comercio
de Buenos Aires on January 20, 2015.
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By letter dated February 20, 2015. The Company reported that, complying with the art. 110 of the Capital Markets
Law, has assigned to IRSA Propiedades Comerciales S.A. refunds for exports originated with the economic activity of
"Exportaciones Agroindustriales" (EAASA) (a controlled subsidiary of Cresud SACIF y A) regarding the Value
Added Tax for the sum of ARS 19,039,068.63

The Audit Commitee has no objections towards this transaction.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized, in the city of Buenos Aires, Argentina.

 Cresud Sociedad Anónima, Comercial, Inmobiliaria,
Financiera y Agropecuaria

 By: /S/ Saúl Zang
 Saúl Zang
 Responsible for the Relationship with the
Markets

February 20, 2015
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