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Item 2.01. Completion of Acquisition or Disposition

On February 20, 2007, Emmis Communications Corporation ( Emmis ) announced an agreement to sell substantially
all of the assets of KGMB(TV) (Ch. 9, CBS affiliate, Honolulu, HI), together with satellite television stations KGMV
(Wailuku, HI) and KGMD (Hilo, HI), to HITV Operating Co., Inc., a wholly-owned portfolio company of MCG
Capital Corporation (Nasdaq: MCGC), for $40 million. That transaction closed on June 4, 2007. Emmis will use the
net proceeds, approximately $38 million, to repay outstanding indebtedness.
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