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Item 8.01 Other Items.

On April 8, 2005, the Company entered into a binding letter of intent with Evolve Oncology, Inc. ("Evolve") (Pink
Sheets: "EVON") to effect a merger with Evolve pursuant to which the Company would have been the surviving
corporation. In connection therewith, and in order to facilitate this transaction, the Board of Directors of the Company
authorized a 3.75-for-1 forward stock dividend for stockholders of record on August 8, 2005.

THE COMPANY HAS TERMINATED ITS LETTER OF INTENT WITH EVOLVE AND REVOKED THE
FORWARD STOCK DIVIDEND.

The Company will continue to seek a private operating company to effect a reverse merger or comparable transaction.
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Form 8-K to
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