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Item 1 Schedule of Investments.

Blue Chip Value Fund, Inc.

STATEMENT OF INVESTMENTS
March 31, 2010 (Unaudited)

COMMON STOCKS - 109.08 %

BASIC MATERIALS - 6.86%
Forestry & Paper - 5.08 %
Ball Corp.

International Paper Co.

Specialty Chemicals - 1.78 %
The Mosaic Co.

TOTAL BASIC MATERIALS

CAPITAL GOODS - 5.32%
Aerospace & Defense - 3.13%
General Dynamics Corp.
Raytheon Co.

Industrial Products - 2.19%
ITT Corp.

TOTAL CAPITAL GOODS

COMMERCIAL SERVICES - 4.70%
Business Products & Services - 1.95%
Quanta Services Inc.**

IT Services - 1.52%
Computer Sciences Corp.**

Transaction Processing - 1.23%
The Western Union Co.

TOTAL COMMERCIAL SERVICES

COMMUNICATIONS - 8.16%
Networking - 3.32%
Cisco Systems Inc.**

Telecomm Equipment & Solutions - 4.84 %
Nokia Corp. - ADR (Finland)
QUALCOMM Inc.

TOTAL COMMUNICATIONS

CONSUMER CYCLICAL - 13.15%
Apparel & Footwear Manufacturers - 2.06 %
Nike Inc.

Department Stores - 2.62%
Macy's Inc.

Shares

41,940
138,600

32,500

22,100
31,000

45,500

113,000

31,050

81,000

141,700

126,930
81,200

31,150

133,700

Cost

$2,200,538
3,349,015
5,549,553
1,706,361

7,255,914

1,444,761
1,465,509
2,910,270

2,500,494

5,410,764

3,475,189

1,630,333

1,341,107

6,446,629

3,444,101

1,842,673
3,667,187
5,509,860
8,953,961

1,956,597

2,378,598

Market
Value

$2,238,757
3,410,946
5,649,703
1,975,025

7,624,728

1,706,120
1,770,720
3,476,840

2,439,255

5,916,095

2,165,080

1,691,914

1,373,760

5,230,754

3,688,451

1,972,492
3,409,588
5,382,080
9,070,531

2,289,525

2,910,649
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Other Consumer Services - 2.52%
Expedia Inc. 112,400 3,017,526 2,805,504



