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o Check this box if no
longer subject to
Section 16.  Form 4 or
Form 5 obligations may
continue.
See Instruction 1(b).

(Print or Type
Responses)

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.  20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934, Section
17(a) of the Public Utility Holding Company Act of 1935 or Section 30(h) of the

Investment Company Act of 1940

OMB APPROVAL

OMB Number: 3235-0287
Expires: January 31, 2005
Estimated average burden
hours per response. . . 0.5

 1. Name and Address of Reporting
Person *

Snyder,    William    F

(Last)            (First)              (Middle)

1 Hormel Place

(Street)

Austin, MN   55912

(City)       (State)          (Zip)

 2. Issuer Name and Ticker
    or Trading Symbol

Hormel Foods Corporation
  HRL

 3. I.R.S. Identification
    Number of Reporting
    Person, if an entity
    (voluntary)

 4. Statement for
 (Month/Day/Year)

December,  2002

 5. If Amendment, Date of
   Original
(Month/Day/Year)

  / 

 6. Relationship of Reporting Person(s) to Issuer

     (Check all applicable)

 Director

      10% Owner

   X   Officer (give title below)

      Other (specify below)

Vice President   

 7. Individual or Joint/Group
     Filing (Check Applicable Line)

   X   Form filed by One Reporting Person

      Form filed by More than One Reporting Person

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of
Security
(Instr. 3)

2. Transaction
Date
(Month/Day/
Year)

2A. Deemed
Execution
Date, if any
(Month/Day/
Year)

3. Transaction Code
(Instr. 8)

4. Securities Acquired (A) or Disposed of (D)
(Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 3 and 4)

6.
Ownership
Form:
Direct (D)
or Indirect
(I)
(Instr. 4)

7. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)
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Code V Amount (A) or (D) Price

Common
Stock 5 D

Common
Stock 939 I JEPST

Trust

Common
Stock 1,040 I Founders

Fund
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3.
Transaction
Date
(Month/Day/
Year)

3A. Deemed
Execution
Date, if any
(Month/Day/
Year)

4.
Transaction
Code
(Instr. 8)

5. Number
of
Derivative
Securities
Acquired
(A) or
Disposed of
(D)
(Instr. 3, 4
and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and
Amount of
Underlying
Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number of
Derivative
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

10.
Ownership
Form of
Derivative
Securities:

Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

Code V (A) (D)
Date

Exercisable
Expiration

Date Title

Amount
or

Number
of

Shares

Stock
Options
(Right to

Buy)

$22.35 12-2-02 A 15,000 (1) 12-2-12 Common
Stock 15,000 $22.35 15,000 D

Stock
Options
(Right to

Buy)

$11.9375 11-21-05 8,000 D

Stock
Options
(Right to

Buy)

$14.65625 12-18-07 4,000 D

Stock
Options
(Right to

Buy)

$15.9062 12-23-08 4,000 D

Stock
Options
(Right to

Buy)

$19.25 1-26-10 20,000 D

Stock
Options
(Right to

Buy)

$17.6875 12-6-10 20,000 D

Stock
Options
(Right to

Buy)

$26.09 1-17-12 15,000 D

 Explanation of Responses:
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(1) The option vests 25% on 12-2-03 and 25% each year thereafter.

/s/  William F. Snyder

** Signature of Reporting Person

12/04/02

Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations.
 See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note:   File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

http://www.sec.gov/divisions/corpfin/forms/form4.htm

Last update: 09/05/2002

idth:6.66%;">

(d)

If No to (b) or (c) above, describe the method of distributions to shareholders. For Mergers, provide the exchange ratio(s) used and explain how
it was calculated:

(e)
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Liquidations only:

Were any distributions to shareholders made in kind?

o Yes

x No

If Yes, indicate the percentage of fund shares owned by affiliates, or any other affiliation of shareholders:

3
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17. Closed-end funds only:
Has the fund issued senior securities?

o Yes x No

If Yes, describe the method of calculating payments to senior security holders and distributions to other shareholders:

18. Has the fund distributed all of its assets to the fund�s shareholders?

x Yes o No

If No,

(a) How many shareholders does the fund have as of the date this form is filed?

(b) Describe the relationship of each remaining shareholder to the fund:

19. Are there any shareholders who have not yet received distributions in complete liquidation of their interests?

x Yes o No

If Yes, describe briefly the plans (if any) for distributing to, or preserving the interests of, those shareholders:

The Fund was unable to ascertain a valid mailing address for nine stockholders in order to forward proceeds of an aggregate amount of
$1,767.35 and the Fund has mailed 15 checks of an aggregate amount of $11,559.79 which have not been cashed. The undistributed
funds are being held by Computershare, the Transfer Agent for the Fund, pending ongoing efforts to locate these stockholders. 
Computershare will conduct a search to find a valid address for these stockholders and, if Computershare is able to locate such an
address, a letter will be sent asking the stockholder to contact Computershare to update their records.  If Computershare is unable to
locate these stockholders, the funds will be held for the period specified by state law to constitute abandonment, and will be escheated
after that period is met.

III. Assets and Liabilities

20. Does the fund have any assets as of the date this form is filed?
(See question 18 above)

o Yes x No

If Yes,

(a) Describe the type and amount of each asset retained by the fund as of the date this form is filed:

(b) Why has the fund retained the remaining assets?

(c) Will the remaining assets be invested in securities?

o Yes o No

4
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21. Does the fund have any outstanding debts (other than face-amount certificates if the fund is a face-amount certificate company) or any
other liabilities?

o Yes x No

If Yes,

(a) Describe the type and amount of each debt or other liability:

(b) How does the fund intend to pay these outstanding debts or other liabilities?

IV. Information About Event(s) Leading to Request For Deregistration

22. (a) List the expenses incurred in connection with the Merger or Liquidation:

(i) Legal expenses: $ 45,860

(ii) Typesetting, printing, filing: $ 5,902

(iii) Solicitation, tabulation, mailing and
postage: $ 17,874

(iv) Press release: $ 450

(v) Total expenses (sum of lines (i) -
(iii) above): $ 70,086

(b) How were those expenses allocated?

See 22(a) (i), (ii) , (iii) and (iv) above.

(c) Who paid those expenses? The Malaysia Fund, Inc.

(d) How did the fund pay for unamortized expenses (if any)?

Not Applicable

23. Has the fund previously filed an application for an order of the Commission regarding the Merger or Liquidation?

o Yes x No

If Yes, cite the release numbers of the Commission�s notice and order or, if no notice or order has been issued, the file number and date the
application was filed:

V. Conclusion of Fund Business

24. Is the fund a party to any litigation or administrative proceeding?

o Yes x No

If Yes, describe the nature of any litigation or proceeding and the position taken by the fund in that litigation:

25. Is the fund now engaged, or intending to engage, in any business activities other than those necessary for winding up its affairs?

5
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o Yes x No

If Yes, describe the nature and extent of those activities:

VI. Mergers Only

26. (a) State the name of the fund surviving the Merger:

(b) State the Investment Company Act file number of the fund surviving the Merger:

File number:

(c) If the merger or reorganization agreement has been filed with the Commission, state the file number(s), form
type used and date the agreement was filed:

File number:

Form type:

Date of filing: 

If the merger or reorganization agreement has not been filed with the Commission, provide a copy of the agreement as an exhibit to this form.

6
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VERIFICATION

The undersigned states that (i) she has executed this Form N-8F application for an order under section 8(f) of the Investment Company Act of
1940 on behalf of The Malaysia Fund, Inc. (ii) she is the Vice President of The Malaysia Fund, Inc., and (iii) all actions by shareholders,
trustees, and any other body necessary to authorize the undersigned to execute and file this Form N-8F application have been taken.  The
undersigned also states that the facts set forth in this Form N-8F application are true to the best of her knowledge, information and belief.

Signature:

/s/ Stefanie V. Chang Yu
Name: Stefanie V. Chang Yu
Title: Vice President
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