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ARES CAPITAL MANAGEMENT II LLC
2000 AVENUE OF THE STARS, 12TH FLOOR Adviser of the Fund

LOS ANGELES, CA 90067

ARES PARTNERS MANAGEMENT CO LLC
1999 AVE OF THE STARS

STE 1900

LOS ANGELES, CA 90067

ARES INVESTMENTS HOLDINGS LLC
2000 AVENUE OF THE STARS, 12TH FLOOR
LOS ANGELES, CA 90067

ARES INVESTMENTS LLC
2000 AVENUE OF THE STARS, 12TH FLOOR
LOS ANGELES, CA 90067
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/s/ Michael D. Weiner, Authorized Signatory, for ARES CAPITAL MANAGEMENT II LLC
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This Form 4 is being filed jointly by (i) Ares Capital Management II LLC ("ACM"), (ii) Ares Partners Management Company LLC

) ("APMC"), (iii) Ares Investments Holdings LLC ("AIH") and (iv) Ares Investments LLC ("AI") (collectively, the "Ares Entities" or the
"Reporting Persons"), in respect of 141,353.602 shares of common stock ("Common Stock") of Ares Dynamic Credit Allocation Fund,
Inc. (the "Issuer") held directly by AIH.

APMC is the ultimate parent company of ACM, which is the Issuer's investment adviser. AIH is controlled by Al, which, in turn, is

2) controlled by APMC. APMC is managed by an executive committee comprised of Michael Arougheti, David Kaplan, Gregory Margolies,
Antony Ressler and Bennett Rosenthal. Because the executive committee acts by consensus/majority approval, none of the members of
the executive committee has sole voting or dispositive power with respect to any shares of Common Stock.

Each of the members of the executive committee of APMC, the Ares Entities (other than AIH, with respect to the shares it holds directly)
and the directors, officers, partners, stockholders, members and managers of the Ares Entities expressly disclaims beneficial ownership of
(3) any shares of Common Stock, except to the extent of any pecuniary interest therein, and this Form 4 shall not be deemed an admission

that any such person or entity is the beneficial owner of such securities for purposes of Section 16 of the Securities Exchange Act of 1934,
as amended, or for any other purposes.

Remarks:
Ares Partners Management Company LLC also files on behalf of its subsidiaries.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



