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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each Class B Unit will be convertible into one Common Unit of the issuer on a one-for-one basis upon demand by the holder at any time

M after June 30, 2013. The Class B Units have no expiration date.

BPHC directly owns all securities reported on this Form 4. Loews Corporation's ownership form is indirect, through BPHC. Information
) . . L )
regarding Loews Corporation is set forth on Exhibit 99.1 to this Form 4.
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