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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) Represents the number of shares of common stock withheld by the issuer to cover the reporting person's tax liability associated with the
vesting of 1,287 shares underlying certain restricted stock units on 2/5/2015.

(2) Represents the average of the high and low prices for the issuer's common stock on the NYSE on 2/5/2015.

Represents shares of common stock underlying restricted stock units granted to the reporting person under the Royal Caribbean Cruises

3) Ltd. 2008 Equity Incentive Plan. In accordance with our vesting into retirement policy, award vests in one installment on the first
anniversary of the grant date but will be subject to restrictions on transferability which will lift with respect to one-quarter of the
underlying shares on each of the first, second, third and fourth anniversary of the grant date.

(4) Granted in consideration for service as an officer of the issuer.

(5) Represents shares of common stock underlying performance shares granted to the reporting person under the Royal Caribbean Cruises
Ltd. 2008 Equity Incentive Plan. The target award was authorized by the Board of Directors on February 5, 2014. The actual number of

Reporting Owners
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shares underlying the award was determined by the Compensation Committee on February 6, 2015 based on the Company's Return on
Invested Capital for the year ended December 31, 2014. In accordance with our vesting into retirement policy, the award vests in one
installment on April 12, 2015 but will be subject to restrictions on transferability which will lift on February 5, 2017

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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