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President/CFO

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On June 30, 2016, Mr. Gottfried was awarded limited partnership units ("LTIP Units") in Acadia Realty Limited Partnership, which will
vest according to the following schedule: one third shall vest on January 6, 2017, one third shall vest on the first anniversary thereof and
(1) the remaining third on the second anniversary thereof. The LTIPs are exchangeable on a 1:1 basis for common operating partnership units
of Acadia Realty Operating Partnership ("OP Units") which, in turn, are exchangeable on a 1:1 basis for common shares of beneficial
interest of Acadia Realty Trust. There is no expiration date for the conversion of LTIP Units or OP Units.

(2) This number represents the total number of LTIPs currently held by Mr. Gottfried.
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