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On November 1, 2017, Fly Leasing Limited (the “Company”’) completed an amendment of its senior secured term loan
(the “Term Loan”) to reduce the interest note payable on the Term Loan from three-month LIBOR plus 2.25% to
three-month LIBOR plus 2.00%. Until May 2018, the Term Loan can be prepaid in whole or in part for an amount
equal to 101% of the outstanding principal amount being repaid. Thereafter, the Term Loan can be prepaid in whole
or in part at par. There was no prepayment penalty in connection with this re-pricing.

The foregoing is qualified in its entirety by reference to the Fourth Amendment to Credit Agreement, attached as
Exhibit 10.1 hereto and incorporated herein by reference.

ExhibitTitle

Fourth Amendment to Credit Agreement, dated as of November 1, 2017, among Fly Funding II S.ar.l., each
Borrower Party named therein, the Consenting Lenders and the Replacement Lenders named therein, Wells
Fargo Bank Northwest, National Association, as Collateral Agent, and Citibank N.A., in its capacity as
Administrative Agent.

10.1
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Fly Leasing Limited
(Registrant)

Date: November 1, 2017 By: /s/ Colm Barrington
Colm Barrington
Chief Executive Officer and Director
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xhibit Title

Fourth Amendment to Credit Agreement, dated as of November 1, 2017, among Fly Funding II S.ar.l., each
Borrower Party named therein, the Consenting Lenders and the Replacement Lenders named therein, Wells
Fargo Bank Northwest, National Association, as Collateral Agent, and Citibank N.A., in its capacity as
Administrative Agent.
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