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Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934
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Item 5. Other Events.

On May 4, 2004, DUSA Pharmaceuticals, Inc. (�DUSA�) announced that its registration statement on Form S-3 with respect to the 2,587,500
shares issued to investors, and the 155,250 shares issued to the placement agent as commissions and non-refundable retainer, in connection with
the recent private placement was declared effective today at 10:00 a.m.

Item 7. Financial Statements and other Exhibits.

[99]    Press Release dated May 4, 2004.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

DUSA PHARMACEUTICALS, INC.

Date: May 4, 2004 By:  /s/ D. Geoffrey Shulman

D. Geoffrey Shulman, MD, FRCPC
President and Chief Executive Officer
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