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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): September 30, 2013

CYTOSORBENTS CORPORATION

(Exact name of registrant as specified in its charter)

Nevada 000-51038 98-0373793

(State or other Jurisdiction of
Incorporation)

(Commission
File Number)

(IRS Employer
Identification
No.)

7 Deer Park Drive, Suite K

Monmouth Junction, New Jersey 08852

(Address of principal executive offices)(Zip Code)

Registrant's telephone number, including area code: (732) 329-8885
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N/A

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01 Entry into a Material Definitive Agreement.

On September 30, 2013 (the “Closing Date”), the Company issued convertible notes to certain accredited investors (the
“Purchasers”), whereby the Company agreed to sell and the Purchasers agreed to purchase the convertible notes in the
aggregate principal amount of $745,000 (the “Notes”) which consisted of a total offering amount of $500,000 plus an
oversubscription of $245,000.

The Notes mature one (1) year from the Closing Date (the “Maturity Date”), bear interest at an annual rate of 8%, and
automatically convert into shares of the Company’s common stock, $0.001 par value per share (the “Common Stock”), at
a conversion price of $0.10 at maturity or earlier at the option of the Purchaser. Full conversion of the principal value
of the Notes would result in the issuance of 7,450,000 shares of Common Stock.

In connection with the issuance of the Notes, the Company issued warrants to purchase shares of Common Stock,
providing 50% coverage, exercisable at $0.125 per share (the “Warrants”).

The Notes do not contain anti-dilution provisions and the Company is not required to repay the Notes in cash.
Additionally, there are no registration rights on the common stock underlying the Notes or Warrants.

The foregoing descriptions of the Notes and Warrants are qualified in their entirety by reference to such Form of
Convertible Note and Form of Warrant, which are filed as Exhibits 4.1 and 4.2, respectively, hereto and are
incorporated herein by reference.

Item
2.03

Creation of Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of
a Registrant.

The disclosure in Item 1.01 of this Current Report on Form 8-K is incorporated by reference into this Item.

Item 3.02 Unregistered Sales of Equity Securities.

The disclosure in Item 1.01 of this Current Report on Form 8-K is incorporated by reference into this Item. In
connection with the sale of the Notes and Warrants, we incurred investment agent fees of $16,450.
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The Notes and the Warrants were issued in reliance on exemptions from registration under Section 4(2) of the
Securities Act of 1933, as amended (the “Act”), and Rule 506 of Regulation D promulgated under the Act. These
transactions qualified for exemption from registration because among other things, the transactions did not involve a
public offering, each investor was an accredited investor and/or qualified institutional buyer, each investor had
access to information about the Company and their investment, each investor took the securities for investment and
not resale, and the Company took appropriate measures to restrict the transfer of the securities.

Item 9.01 Financial Statements and Exhibits.

(d)Exhibits

Exhibit
No. Description

4.1 Form of Convertible Note.
4.2 Form of Warrant.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CYTOSORBENTS
CORPORATION

Date: October 10, 2013 By:/s/ Dr. Phillip P. Chan
Dr. Phillip P. Chan
President and CEO
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