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**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) The sales reported herein were effected pursuant to Rule 10b5-1 trading plans entered into by Reporting Person and an entity affiliated

with Reporting Person as of December 18, 2012.

(2) Shares of Issuer's common stock ("Shares") sold by the Dan A. Emmett Revocable Living Trust (the "Trust").

3) Shares sold by Rivermouth Partners, a California limited partnership ("Rivermouth"). The Reporting Person is the chief executive officer
and president of the general partner of Rivermouth.

(4) Following the transactions reported herein and subject to the disclaimer in footnote 5, Reporting Person continued to beneficially own

13,202,922 common stock equivalents, including common stock, partnership common units ("OP Units") of Douglas Emmett Properties,

LP, and long term incentive plan units ("LTIP Units"). Upon the occurrence of certain events, OP Units and LTIP Units are redeemable,
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without consideration, by the holder for an equivalent number of Shares or for the cash value of such Shares, at Issuer's election.

Ownership: 3,047,057 Shares owned by the Trust; 315,750 Shares owned by the Emmett Foundation, a CA charitable organization, and
disclaimed by Reporting Person; 280,000 Shares owned by Rivermouth and disclaimed by Reporting Person except to the extent of his
pecuniary interest therein; 72,000 Shares owned by certain trusts f/b/o Reporting Person's children of which the Reporting Person is a

(5) trustee and has voting and investment power but disclaims beneficial ownership. Beneficial ownership of derivative securities: 9,478,034
OP Units of which Reporting Person disclaims, except to the extent of his pecuniary interest therein, 1,537,288 OP Units held by
Rivermouth and 810,126 OP Units held by trusts for his spouse and children; 9,631 LTIP Units some of which are subject to vesting, and
274,355 vested stock options (right to buy). See footnote 4 regarding characteristics of OP Units and LTIP Units.

Issuer elected to redeem such OP Units in accordance with the provisions of the Limited Partnership Agreement of Douglas Emmett

©) Properties, LP at a rate equal to $26.68 per OP Unit.

(7) Not applicable.
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