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FREE TRANSLATION

FOR IMMEDIATE RELEASE

Buenos Aires, April 11, 2007

BUENOS AIRES STOCK EXCHANGE

Dear Sirs,

RE.: Press Release

I am writing you as Responsible for Market Relations of Telecom Argentina S.A. (�Telecom Argentina� or the �Company�) to attach a Press
Release that the Company has made public today.

Sincerely,

Pedro Gastón Insussarry

Responsible for Market Relations
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PRESS RELEASE

TELECOM ARGENTINA S.A.

In view of the upcoming Shareholders Meeting summoned for April 27, 2007, Dr. Amadeo Ramón Vázquez has sent a letter to the Board of
Directors of the Company informing his decision to cease as Chairman of the Board, effective at the time of such Meeting, and to continue his
career as independent director in important local and foreign companies, in the academic forum, and philanthropic pursuits.

The Board of Directors is grateful for the performance of Dr. Vázquez as Chairman during the last four and a half years during which time he
was very supportive of decisions of the shareholders and actions taken by management that have resulted to be very important for the
development and progress of the organization.

Dr. Vázquez was summoned to his current functions in November 2002, after an extensive career in the banking industry and top management
of corporations.

During the years that Dr. Vázquez was Chairman, Telecom Argentina successfully resolved situations derived from the 2001 crisis and has
redesigned its future: its has concluded with its debt restructuring, it has deepened its corporate values by implementing the best practices in
corporate governance and social responsibility, and has implemented new business models for its investment plans incorporating technological
developments that consolidate its leadership in the telecommunication and multimedia industry.

Hereby, the Board of Directors of Telecom Argentina publicly informs the decision of Dr. Amadeo Vázquez and reiterates its profound
gratefulness for his dedication as Chairman.

THE BOARD OF DIRECTORS
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Telecom Argentina S.A.

Date: April 12, 2007 By: /s/ Amadeo R. Vázquez
Name: Amadeo R. Vázquez
Title: Chairman of the Board of Directors
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