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FREE TRANSLATION

FOR IMMEDIATE RELEASE

Buenos Aires, September 15, 2008

Mr. Chairman of the

Comision Nacional de Valores

Dr. Eduardo Hecker

RE.: Art 3 Chapter XXI of the CNV Rules
Dear Sir,

In my capacity as Chairman of the Board of Directors of Telecom Argentina S.A. ( Telecom Argentina or the Company ), I hereby inform the
following:

1. The Appeal Court in Commercial Matters, has refused the appeal filed by Telecom Argentina against the precautionary action issued
by the First Instance National Court in Commercial Matters N°16, Secretary N°32 recorded as Werthein, Gerardo y otros ¢/ Telecom
Italia S.p.A y otros s/ ordinario referred to the designation of an Information Monitor with the capacity of an observer in the group of
companies integrated by Sofora Telecomunicaciones S.A., Nortel Inversora S.A., Telecom Argentina S.A., Telecom Personal S.A.
and their subsidiaries.

2. Asinformed in the note presented last July 11%, the Court ordered to extend the action of the observer for a term of 40 days to be
counted from the notification of the resolution by the Court. This term should be computable in judicial business days and will end
on September 19, 2008.

3. Telecom Argentina has been informed that on June 13™, 2008, W de Argentina Inversiones S.L. filed a judicial action against
Telecom Italia International N.V., before the National Court of First Instance in Commercial Matters N°8, Secretary N°15 from
Buenos Aires City to nullify the purchase option that Telecom Italia International N.V. acquired in 2003 for the share participation
that W de Argentina Inversiones S.L. has in Sofora Telecomunicaciones S.A. ( Sofora ), indirect controller of Telecom Argentina.
Within the scope of the judicial action, the participant Judge ordered the registration of the litis in Sofora s shareholder registry book,
under the terms of art. 229 of the Argentine Procedural Civil and Commercial Code.
Yours sincerely,

Enrique Garrido

Chairman of the Board of Directors
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Telecom Argentina S.A.
Date: September 24, 2008 By: /s/ Enrique Garrido

Name: Enrique Garrido
Title:  Chairman of the Board of Directors
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