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Telecom Argentina S.A.

Regarding the administrative proceeding recorded as �Telefónica de España , Olimpia y Otros s/Diligencia Preliminar,� pending before the
Argentine Antitrust Commission, the Company has been notified of the passage of a Resolution (No. 123/08), wherein the Argentine Antitrust
Commission resolved to notify Telecom Italia S.p.A. and Telecom Italia Internacional N.V. that until the Argentine Antitrust Commission issues
its decision in the matter, said companies must refrain from exercising, assigning, transferring or taking any other action with respect to, the
purchase options included in the agreement executed with W de Argentina Inversiones S.L on September 9, 2003.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Telecom Argentina S.A.

Date: January 8, 2009 By: /s/ Enrique Garrido
Name:  Enrique Garrido
Title:    Chairman of the Board of Directors
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