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99.1 News Release dated August 2, 2004

ITEM 12. RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

The information in this Current Report is being furnished and shall not be
deemed "filed" for the purposes of Section 18 of the Securities Exchange Act of
1934, as amended, or otherwise subject to the liabilities of that Section. The
information in this Current Report shall not be incorporated by reference into
any registration statement or other document pursuant to the Securities Act of
1933, as amended.

On August 2, 2004, the registrant issued a news release announcing its financial
results for the quarter ended June 30, 2004. A copy of the release is attached
as Exhibit 99.1.

Exhibit 99.1 to the report may contain a "non-GAAP financial measure" as defined
in Item 10 of Regulation S-K of the Securities Exchange Act of 1934, as amended.
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The possible non-GAAP financial measure is "managed receivables." This possible
non-GAAP financial measure is discussed below, including the most directly
comparable financial measure calculated and presented in accordance with
Generally Accepted Accounting Principles in the United States ("GAAP"), a
reconciliation of managed receivables to the most directly comparable GAAP
financial measure, and the reasons why the Company believes the presentation of
managed receivables provides useful information to management and to investors.
Managed receivables should be viewed in addition to, and not as an alternative
for, the Company's reported results prepared in accordance with GAAP.

On page 1 of the earnings release included in Exhibit 99.1, the Company stated
that managed receivables were $900.3 million at June 30, 2004. The most directly
comparable financial measure calculated and presented in accordance with GAAP to
the managed receivables measure is finance receivables on the consolidated
balance sheet. The managed receivables measure also includes (i) the finance
receivables held by unconsolidated subsidiaries off balance sheet pursuant to
statement on financial accounting standards No. 140, (ii) finance receivables
serviced by the Company without any ownership interest, and (iii) repossessed
vehicles included in other assets in the Company's balance sheet. In addition,
the managed receivables measure includes allowance for credit losses, unearned
origination fees, and certain other less significant adjustments.

The following table reconciles the Company's finance receivables, prepared on
the basis of GAAP, to managed receivables as of June 30, 2004:

2
June 30, 2004
(in millions)
Net finance receivables per balance sheet $ 312.3
Allowance for finance receivables credit losses 36.6
Unearned origination fees 12.7
Finance receivables held by unconsolidated subsidiaries 370.7
Repossessed vehicles included in other assets on balance sheet 3.2
Other 0.8

The managed receivables measure is useful to management and investors because it
provides a basis for estimating (i) the Company's servicing fee revenue and (ii)
the Company's servicing personnel requirements. The managed receivables measure
is primarily used by investors and analysts, for those purposes.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as
amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized.

CONSUMER PORTFOLIO SERVICES, INC.
Dated: August 3, 2004 By: /s/ Charles E. Bradley, Jr.

Charles E. Bradley, Jr.
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President and chief
executive officer

Signing on behalf of the registrant
and as principal executive officer

EXHIBIT INDEX
EXHIBIT NUMBER DESCRIPTION

99.1 News Release dated August 2, 2004
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number 6. Date Exercisable and 7. Title and Amount of
Derivative Conversion (Month/Day/Year) Execution Date, if Transactiowf Derivative Expiration Date Underlying Securities
Security or Exercise any Code Securities (Month/Day/Year) (Instr. 3 and 4)
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Option Common
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3 (4 Stock
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Option Common
(right to $6.73 02/04/2001 02/04/2015 Stock 1,333
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Option Common

(right to $5.98 01/02/2002 01/02/2016 1,333
buy) @ © Stock

Option Common

(right to $11.76 02/02/2002 02/02/2011 666
buy) @ () Stock

Option Common

(right to $7.08 01/02/2003 01/02/2017 1,333
buy) &) ®) Stock

Option Common

(right to $13.26 02/01/2003 02/01/2012 666
buy) @ © Stock

Option Common

(right to $28.85 02/12/2009 02/12/2018 20,000
buy) (10 Stock

Phantom 1,334 Common 16,009
@ an 11/02/2009 M a2 11/02/2007 11/02/2021 Stock an
Restricted Common

Share a3 as3) as Stock 13,986
Units (3)

Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

JOHNSON JAMES A /DC/
6300 BEE CAVE ROAD
BUILDING TWO, SUITE 500
AUSTIN, TX 78746

Signatures

David M. Grimm signing on behalf of James A.
Johnson

X

11/03/2009

**Signature of Reporting Person Date

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The reporting person's annual installment of phantom shares was settled 665 shares in stock and 669 shares in cash. See footnote (11)
below.

@

In accordance with the Rights Agreement adopted by the Company on December 11, 2007, Preferred Stock Purchase Rights are deemed
to be attached to the shares of Common Stock.

()]

(3) Options Vesting Schedule - Exercise price is $18.03: Options Exercisable 02/04/2004 - 6,666.

(4) Shares acquired in a pro rata distribution by Temple-Inland Inc. through a spin-off on or around December 28, 2007.

Reporting Owners 4
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Options Vesting Schedule - Exercise price is $9.28: Options Exercisable 02/04/2004 - 1,333.
Options Vesting Schedule - Exercise price is $8.27: Options Exercisable 01/02/2005 - 1,333.
Options Vesting Schedule - Exercise price is $16.04: Options Exercisable 02/02/2005 - 666.
Options Vesting Schedule - Exercise price is $9.74: Options Exercisable 01/02/2006 - 1,333.
Options Vesting Schedule - Exercise price is $18.05: Options Exercisable 02/01/2006 - 666.

Options Vesting Schedule for Options Granted 02/12/2008 - Exercise price is $28.85: Options Exercisable 02/12/2009 - 6,500; Options
Exercisable 02/12/2010 - 6,500; Options Exercisable 02/12/2011 - 7,000.

Phantom shares accrued under a Temple-Inland Inc. plan being settled in 15 annual installments following Reporting Person's retirement
from Temple-Inland Inc. in November 2007. The first installment was paid in November 2007.

Reporting Person retired from Temple-Inland Inc. effective November 2, 2007, and he received his 2009 installment of his deferred
phantom stock on November 2, 2009. See footnote (11) above. Settlement is payable in cash and stock: 669 shares payable in cash and
665 shares payable in stock.

Restricted share units accrued under a Company plan to be settled in cash settled following Reporting Person's retirement or termination
of services as a Director. Restricted share units are vested on the date of grant and have the economic equivalent of one share of
common stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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