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Item 1. Schedule of Investments
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NAZ

Nuveen Arizona Quality Municipal Income Fund

Portfolio of Investments

(Unaudited)
Principal
Amount
(000)

$2,175
1,500
1,620

1,500

2,515

2,240

240

515

525

150

700

1,645

315

375

710

as of May 31, 2018

Description (1)

LONG-TERM INVESTMENTS - 158.5% (100.0% of Total
Investments)

MUNICIPAL BONDS - 158.5% (100.0% of Total Investments)

Education and Civic Organizations — 30.2% (19.0% of Total
Investments)

Arizona Board of Regents, Arizona State University System
Revenue Bonds, Green Series 2016B, 5.000%, 7/01/47
Arizona Board of Regents, Arizona State University System

Revenue Bonds, Refunding Green Series 2015A, 5.000%, 7/01/41

Arizona Board of Regents, Arizona State University System
Revenue Bonds, Refunding Series 2017B, 5.000%, 7/01/42
Arizona Board of Regents, Arizona State University System
Revenue Bonds, Series 2015D, 5.000%, 7/01/41

Arizona Board of Regents, University of Arizona, SPEED
Revenue Bonds, Stimulus Plan for Economic and Educational
Development, Series 2014, 5.000%, 8/01/44

Arizona Board of Regents, University of Arizona, System Revenue

Bonds, Tender Option Bond Trust 2015-XF0053, 14.410%,
6/01/42, 144A (IF)
Arizona Industrial Development Authority Education Facility

Revenue Bonds, Montessori Academy Projects, Refunding Series

2017A, 6.250%, 11/01/50, 144A

Arizona Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis Schools, Inc. Projects, Series
2017A, 5.125%, 7/01/37, 144A

Arizona Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis Schools, Inc. Projects, Series
2017C, 5.000%, 7/01/47

Arizona Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis Schools, Inc. Projects, Series
2017D, 5.000%, 7/01/47, 144A

Arizona Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis Schools, Inc. Projects, Series
2017F:

5.000%, 7/01/37

5.000%, 7/01/47

Arizona Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis Schools, Inc. Projects, Series
2017G, 5.000%, 7/01/47, 144A

Arizona Industrial Development Authority, Arizona, Education
Revenue Bonds, Arizona Agribusiness and Equine Center, Inc.
Project, Series 2017B, 5.000%, 3/01/48, 144A

Optional Call
Provisions (2)

7/26 at 100.00
7/25 at 100.00
7/27 at 100.00

7/25 at 100.00

8/24 at 100.00

6/22 at 100.00

Ratings

3)

AA
AA
AA

AA

Aa3

Aa2

11/27 at 100.00 N/R

7/26 at 100.00

7/27 at 100.00

7/27 at 100.00

7/27 at 100.00

7/27 at 100.00

7/27 at 100.00

9/27 at 100.00

7/27 at 100.00

BB

AA-

BB

AA-

AA-

BB

BB+

AA-

Value

$2,479,826
1,703,235
1,877,094

1,703,235

2,786,871

3,010,896

235,409

538,700

585,333

155,081

790,307

1,842,186

325,669

376,901

793,929
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Arizona Industrial Development Authority, Arizona, Education
Revenue Bonds, Academies of Math & Science Projects, Series
2017A, 5.000%, 7/01/42
Arizona Industrial Development Authority, Arizona, Education

380 Revenue Bonds, Academies of Math & Science Projects, Series No Opt. Call BB 374,642
2017B, 4.250%, 7/01/27, 144A
Arizona Industrial Development Authority, Arizona, Education

615 Revenue Bonds, Academies of Math & Science Projects, Series 1/28 at 100.00 AA- 696,444
2018A, 5.000%, 7/01/38
Arizona Industrial Development Authority, Education Revenue

165 Bonds, Legacy Traditional School Southwest Las Vegas Nevada ~ 7/19 at 101.00 N/R 163,748
Campus, Series 2018, 5.250%, 7/01/22, 144A
Glendale Industrial Development Authority, Arizona, Revenue

2,000 Bonds, Midwestern University, Refunding Series 2007, 5.000%, 5/22 at 100.00 A 2,174,240
5/15/31
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NAZNuveen Arizona Quality Municipal Income Fund (continued)
Portfolio of Investments as of May 31, 2018

(Unaudited)
Principal . .
Amount Description (1) gg\lfi);ilng?g) éa;tmgSValue
(000)
Education and Civic Organizations (continued)
Glendale Industrial Development Authority, Arizona, Revenue
$3,775 Bonds, Midwestern University, Refunding Series 2010, 5.125%,  5/20 at 100.00 A+ $3,970,243
5/15/40
Maricopa County Industrial Development Authority, Arizona,
355 Education Revenue Bonds, Great Hearts Academies Projects, 7/27 at 100.00 AA- 403,777

Series 2017A, 5.000%, 7/01/37
Maricopa County Industrial Development Authority, Arizona,
490 Education Revenue Bonds, Great Hearts Academies Projects, 7/27 at 100.00 AA- 554,445
Series 2017C, 5.000%, 7/01/48
Maricopa County Industrial Development Authority, Arizona,
870 Education Revenue Bonds, Paradise Schools Projects, Series 2016, 7/26 at 100.00 BB+ 914,179
5.000%, 7/01/36, 144A
McAllister Academic Village LLC, Arizona, Revenue Bonds,
2,095 Arizona State University Hassayampa Academic Village Project,  7/26 at 100.00 AA- 2,401,540
Refunding Series 2016, 5.000%, 7/01/37
Northern Arizona University, System Revenue Bonds, Refunding
Series 2014, 5.000%, 6/01/40
Northern Arizona University, System Revenue Bonds, Series 2012,
5.000%, 6/01/41
Phoenix Industrial Development Authority, Arizona, Education
70 Facility Revenue Bonds, Basis Schools, Inc. Projects, Series 7/25 at 100.00 BB 71,970
2016A, 5.000%, 7/01/46, 144A
Phoenix Industrial Development Authority, Arizona, Education
900 Facility Revenue Bonds, Choice Academies Charter Schools 9/22 at 100.00 BB+ 940,050
Project, Series 2012, 5.625%, 9/01/42
Phoenix Industrial Development Authority, Arizona, Education
800 Facility Revenue Bonds, Great Hearts Academies Project, Series ~ 7/25 at 100.00 BBB- 849,352
2016A, 5.000%, 7/01/41
Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Legacy Traditional Schools East Mesa

1,875 6/24 at 100.00 A+ 2,084,681

910 6/21 at 100.00 A+ 972,199

250 and Cadence, Nevada Campuses, Series 2017A, 4.000%, 7/01/22, 7192t 101.00 N/R - 244,930
144A
Phoenix Industrial Development Authority, Arizona, Education

165 Facility Revenue Bonds, Legacy Traditional Schools Phoenix/East 7/19at 101.00 N/R 161,654

Mesa and Cadence, Nevada Campuses, Series 2017B, 4.000%,
7/01/22, 144A
Phoenix Industrial Development Authority, Arizona, Education
500 Facility Revenue Bonds, Legacy Traditional Schools Project, 7/24 at 100.00 Bal 558,070
Series 2014A, 6.750%, 7/01/44, 144A
Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Legacy Traditional Schools Projects,
Series 2015:
315 5.000%, 7/01/35, 144A 7/25 at 100.00 Bal 326,567
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300 5.000%, 7/01/45, 144A 7/25 at 100.00 Bal 308,442
Phoenix Industrial Development Authority, Arizona, Education
650 Facility Revenue Bonds, Legacy Traditional Schools Projects, 7/26 at 100.00 Bal 674,681

Series 2016A, 5.000%, 7/01/41, 144A
Phoenix Industrial Development Authority, Arizona, Education

400 Facility Revenue Bonds, Villa Montessori, Inc. Projects, Series No Opt. Call BBB- 401,504
2015, 3.250%, 7/01/25
Phoenix Industrial Development Authority, Arizona, Lease

1,995 Revenue Bonds, Eastern Kentucky University Project, Series 2016, 10/26 at 100.00 A2 2,204,854
5.000%, 10/01/36
Phoenix Industrial Development Authority, Arizona, Lease

3,675 Revenue Bonds, Rowan University Project, Series 2012, 5.000%, 6/22 at 100.00 A 3,956,725
6/01/42 (UB) (4)
Pima County Industrial Development Authority, Arizona, Charter

200 School Revenue Bonds, Desert Heights Charter School, Series 5/24 at 100.00 N/R 216,706

2014, 7.250%, 5/01/44
Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, Champion Schools Project,

Series 2017:
120 6.000%, 6/15/37, 144A 6/26 at 100.00 N/R 123,302
680 6.125%, 6/15/47, 144A 6/26 at 100.00 N/R 699,278
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Principal . .
Amount Description (1) gg\l/?;iln(sj?g) g;;tlngs Value
(000)

Education and Civic Organizations (continued)
Pima County Industrial Development Authority, Arizona,

$ 200 Education Facility Revenue Bonds, Edkey Charter Schools 7/26 at 100.00 BB- $177,970
Project, Series 2016, 5.250%, 7/01/36
Pima County Industrial Development Authority, Arizona,

35 Education Facility Revenue Bonds, San Tan Montessori School ~ 2/24 at 100.00 N/R 33,621
Project, Series 2016, 6.500%, 2/01/48, 144A
Pima County Industrial Development Authority, Arizona,

115 Education Facility Revenue Bonds, San Tan Montessori School ~ 2/28 at 100.00 N/R 113,652
Project, Series 2017, 6.750%, 2/01/50, 144A
Pima County Industrial Development Authority, Arizona,

745 Education Revenue Bonds, Carden Traditional Schools Project, 1/22 at 100.00 B 684,394
Series 2012, 7.500%, 1/01/42
Pima County Industrial Development Authority, Arizona,

500 Education Revenue Bonds, Noah Webster Schools, Mesa Project, 6/25 at 100.00 BB 501,790
Series 2015A, 5.000%, 12/15/34, 144A
Pinal County Community College District, Arizona, Revenue

730 Bonds, Central Arizona College, Series 2017, 5.000%, 7/01/35 — 7/26 at 100.00 AA 828,952
BAM Insured
Student and Academic Services LLC, Arizona, Lease Revenue

780 Bonds, Northern Arizona University Project, Series 2014, 5.000%, 6/24 at 100.00 AA 855,551

6/01/39 — BAM Insured
Sun Devil Energy LLC, Arizona, Revenue Refunding Bonds,

250 Arizona State University Project, Series 2008, 5.000%, 7/01/22 o OPt-Call - AA-— 277,343
The Industrial Development Authority of the County of Maricopa,
Arizona, Education Revenue Bonds, Reid Traditional School
Projects, Series 2016:

520 5.000%, 7/01/36



