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Item 9. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure

None

Item 9A. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

Our management evaluated, with the participation of our Chief Executive Officer and Chief Financial Officer, the
effectiveness of our disclosure controls and procedures (as defined in Rules 13a—15(e) and 15d—15(e) under the
Securities Exchange Act of 1934) as of the end of the period covered by this report. Based on that evaluation, our
Chief Executive Officer and Chief Financial Officer concluded that our disclosure controls and procedures are
effective at the reasonable assurance level to ensure that information required to be disclosed by us in the reports that
we file or submit under the Securities Exchange Act of 1934 is recorded, processed, summarized and reported within
the time
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periods specified in the Securities and Exchange Commission’s rules and forms. Our officers concluded that our
disclosure controls and procedures are also effective at the reasonable assurance level to ensure that information
required to be disclosed in the reports that we file or submit under the Exchange Act is accumulated and
communicated to our management, including our Chief Executive Officer and Chief Financial Officer, to allow timely
decisions regarding required disclosure.

Material Changes to Internal Control Over Financial Reporting

There were no changes in our internal control over financial reporting that occurred during our last fiscal quarter that
have materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.

Management’s Annual Report on Internal Control Over Financial Reporting

Our management is responsible for establishing and maintaining adequate internal control over financial reporting, as
defined in Exchange Act Rule 13a-15(f). Our internal control over financial reporting is designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements in
accordance with accounting principles generally accepted in the United States of America.

All internal control systems, no matter how well designed, have inherent limitations. Therefore, even those systems
deemed to be effective can provide only reasonable assurance with respect to financial statement preparation and
presentation.

Under the supervision and with the participation of our senior management, including our Chief Executive Officer and
Chief Financial Officer, we assessed the effectiveness of our internal control over financial reporting as of January 31,
2013 based on the Internal Control-Integrated Framework issued by the Committee of Sponsoring Organizations of

the Treadway Commission (“COSQO”). Based upon this assessment, our management concluded that our internal control
over financial reporting was effective as of January 31, 2013 based on those criteria.

The effectiveness of our internal control over financial reporting as of January 31, 2013 has been audited by Deloitte
& Touche LLP, an independent registered public accounting firm, as stated in their report which is included herein.

STUART A. ROSE Chairman of the Board and Chief Executive
Stuart A. Rose Officer (principal executive officer) April 9, 2013

DOUGLAS L. BRUGGEMAN Vice President-Finance, Chief Financial Officer and Treasurer
Douglas L. Bruggeman (principal financial and accounting officer) April 9, 2013

Explanation of Responses: 4
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders and Board of Directors of
REX American Resources Corporation

We have audited the internal control over financial reporting of REX American Resources Corporation and
subsidiaries (the “Company”) as of January 31, 2013, based on criteria established in Infernal Control — Integrated
Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission. The Company’s
management is responsible for maintaining effective internal control over financial reporting and for its assessment of
the effectiveness of internal control over financial reporting, included in the accompanying Management’s Annual
Report on Internal Control Over Financial Reporting. Our responsibility is to express an opinion on the Company’s
internal control over financial reporting based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
effective internal control over financial reporting was maintained in all material respects. Our audit included obtaining
an understanding of internal control over financial reporting, assessing the risk that a material weakness exists, testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk, and performing
such other procedures as we considered necessary in the circumstances. We believe that our audit provides a
reasonable basis for our opinion.

A company’s internal control over financial reporting is a process designed by, or under the supervision of, the
company’s principal executive and principal financial officers, or persons performing similar functions, and effected by
the company’s board of directors, management, and other personnel to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Because of the inherent limitations of internal control over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may not be prevented or
detected on a timely basis. Also, projections of any evaluation of the effectiveness of the internal control over
financial reporting to future periods are subject to the risk that the controls may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Explanation of Responses: 6
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In our opinion, the Company maintained, in all material respects, effective internal control over financial reporting as
of January 31, 2013, based on the criteria established in Internal Control —
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Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission.

We have also audited, in accordance with the standards of the Public Company Accounting Oversight Board (United
States), the consolidated financial statements and consolidated financial statement schedules as of and for the year
ended January 31, 2013 of the Company and our report dated April 9, 2013 expressed an unqualified opinion on those
financial statements and financial statement schedule and included an explanatory paragraph regarding the Company’s
retrospective presentation of the retail business as discontinued operations and the acquisition of a majority ownership
position in an existing equity method investment effective November 1, 2011.

/s/ Deloitte & Touche LLP

Cincinnati, Ohio

April 9, 2013
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Item 9B. Other Information

None

PART III

Item 10. Directors, Executive Officers and Corporate Governance

The information required by this Item 10 is incorporated herein by reference to the Proxy Statement for our Annual
Meeting of Shareholders on June 4, 2013, except for certain information concerning our executive officers which is
set forth in Part I of this report.

Item 11. Executive Compensation

The information required by this Item 11 is set forth in the Proxy Statement for our Annual Meeting of Shareholders
on June 4, 2013 and is incorporated herein by reference.

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters

The information required by this Item 12 is set forth in the Proxy Statement for our Annual Meeting of Shareholders
on June 4, 2013 and is incorporated herein by reference.

Item 13. Certain Relationships and Related Transactions and Director Independence

The information required by this Item 13 is set forth in the Proxy Statement for our Annual Meeting of Shareholders
on June 4, 2013 and is incorporated herein by reference.

Item 14. Principal Accountant Fees and Services

Explanation of Responses: 9
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The information required by this Item 14 is set forth in the Proxy Statement for our Annual Meeting of Shareholders
on June 4, 2013 and is incorporated herein by reference.

PART IV

Item 15. Exhibits and Financial Statement Schedules

(a)(1) Financial Statements

The following consolidated financial statements of REX American Resources Corporation and subsidiaries are filed as
a part of this report at Item 8 hereof.

Consolidated Balance Sheets as of January 31, 2013 and 2012

Consolidated Statements of Operations for the years ended January 31, 2013, 2012 and 2011

Consolidated Statements of Cash Flows for the years ended January 31, 2013, 2012 and 2011

Consolidated Statements of Shareholders’ Equity for the years ended January 31, 2013, 2012 and 2011

Notes to Consolidated Financial Statements

Report of Independent Registered Public Accounting Firm
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(a)(2)(1) Financial Statement Schedules

The following financial statement schedules are filed as a part of this report at Item 8 hereof.

Schedule I —Condensed Financial Information of REX American Resources Corporation (Parent Company)

Schedule II -Valuation and Qualifying Accounts

All other schedules are omitted because they are not applicable or not required, or because the required information is
included in the consolidated financial statements or notes thereto.

(a)(2)(ii) Separate Financial Statements of Subsidiaries Not Consolidated and 50 Percent or L.ess Owned Persons

Separate consolidated financial statements of Big River Resources, LLC, Patriot Renewable Fuels, LLC and NuGen
Energy, LLC required pursuant to Rule 3-09 of Regulation S-X are filed as Exhibits 99(a), 99(b) and 99(c) to this
report.

(a)(3) Exhibits

See Exhibit Index at page 99 of this report.

Management contracts and compensatory plans and arrangements filed as exhibits to this report are identified by an
asterisk in the exhibit index.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

REX AMERICAN RESOURCES CORPORATION

By: STUART A. ROSE
Stuart A. Rose

Chairman of the Board and
Chief Executive Officer

Date: April 9, 2013

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the
following persons on behalf of the registrant and in the capacities and on the dates indicated.

Signature Capacity Date
STUART A. ROSE Chairman of the Board
Stuart A. Rose and Chief Executive Officer

(principal executive officer) April 9, 2013

DOUGLAS L. BRUGGEMAN Vice President-Finance, Chief
Douglas L. Bruggeman Financial Officer and Treasurer
(principal financial and accounting officer) April 9, 2013

LAWRENCE TOMCHIN
Lawrence Tomchin Director April 9, 2013

EDWARD M. KRESS

Edward M. Kress Director April 9, 2013
ROBERT DAVIDOFF
Robert Davidoff Director April 9, 2013

CHARLES A. ELCAN
Charles A. Elcan Director April 9, 2013

DAVID S. HARRIS
David S. Harris Director April 9, 2013

Explanation of Responses:
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MERVYN L. ALPHONSO
Mervyn L. Alphonso

LEE FISHER

Lee Fisher
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Director

Director

April 9, 2013

April 9, 2013
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EXHIBIT INDEX

(3)Articles of incorporation and by-laws:

3(a) Certificate of Incorporation, as amended (incorporated by reference to Exhibit 3(a) to Form 10-Q for quarter
ended July 31, 2010, File No. 001-09097)

3(b) By-Laws, as amended (incorporated by reference to Exhibit 3(a) to Form 8-K, filed February 1, 2013, File No.
001-09097)

(4) Instruments defining the rights of security holders, including indentures:

Construction Loan Agreement dated as of September 20, 2007 among One Earth Energy, LLC, First National
4 Bank of Omaha, as a Bank and as Administrative Agent, Accounts Bank and Collateral Agent, and the other
(a) Banks party thereto (incorporated by reference to Exhibit 4(1) to Form 10-K for fiscal year ended January 31,
2008, File No. 001-09097)

First Amendment of Construction Loan Agreement dated September 19, 2008 among One Earth Energy,
4 LLC, First National Bank of Omaha, as a Bank and as Administrative Agent, Accounts Bank and Collateral
(b) Agent, and the other Banks party thereto (incorporated by reference to Exhibit 4(j) to Form 10-K for fiscal
year ended January 31, 2010, File No. 001-09097)

Second Amendment of Construction Loan Agreement dated January 30, 2009 among One Earth Energy,
LLC, First National Bank of Omaha, as a Bank and as Administrative Agent, Accounts Bank and Collateral
Agent, and the other Banks party thereto (incorporated by reference to Exhibit 4(k) to Form 10-K for fiscal
year ended January 31, 2010, File No. 001-09097)

4(c)

Third Amendment of Construction Loan Agreement dated September 18, 2009 among One Earth Energy,
LLC, First National Bank of Omaha, as a Bank and as Administrative Agent, Accounts Bank and Collateral
Agent, and the other Banks party thereto (incorporated by reference to Exhibit 4(1) to Form 10-K for fiscal
year ended January 31, 2010, File No. 001-09097)

4(d)

Fourth Amendment of Construction Loan Agreement dated June 1, 2010 among One Earth Energy, LLC, First
National Bank of Omaha, as a Bank and as Administrative Agent, Accounts Bank and Collateral Agent, and
the other Banks party thereto (incorporated by reference to Exhibit 4(a) to Form 10-Q for quarter ended
October 31, 2010, File No. 001-09097)

4(e)

Fifth Amendment of Construction Loan Agreement dated May 31, 2011 among One Earth Energy, LLC, First
National Bank of Omaha, as a Bank and as Administrative Agent, Accounts Bank and Collateral Agent, and
the other Banks party thereto (incorporated by reference to Exhibit 4(a) to Form 10-Q for quarter endedV
April 30, 2011, File No. 001-09097)

4(f)
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Sixth Amendment of Construction Loan Agreement dated May 30, 2012 among One Earth Energy, LLC,
First National Bank of Omaha, as a Bank and as Administrative Agent, Accounts Bank and Collateral
Agent, and the other Banks party thereto (incorporated by reference to Exhibit 4(a) to Form 10-Q for
quarter ended July 31, 2012, File No. 001-09097)

4(g)

Seventh Amendment of Construction Loan Agreement dated March 14, 2013 among One Earth Energy,
4(h) LLC, First National Bank of Omaha, as a Bank and as Administrative Agent, Accounts Bank and
Collateral Agent, and the other Banks party thereto

Loan Agreement dated November 1, 2011 among NuGen Energy, LLC, First National Bank of Omaha, as
a Bank and as Administrative Agent, Accounts Bank and Collateral Agent, and the other Banks party

4@ thereto (incorporated by reference to Exhibit 4(a) to Form 8-K filed November 2, 2011, File No.
001-09097)

4G) First Amendment of Loan Agreement dated November 1, 2012 among NuGen Energy, LLC, First National
Bank of Omaha, as Agent and a Bank, and the other Banks party thereto

Ak) Second Amendment of Loan Agreement dated March 13, 2013 among NuGen Energy, LLC, First National

Bank of Omaha, as Agent and a Bank, and the other Banks party thereto

Pursuant to Item 601(b)(4)(iii)(A) of Regulation S-K, the registrant has not filed as an exhibit to this Form
10-K certain instruments with respect to long-term debt where the total amount of securities authorized
thereunder does not exceed 10% of the total assets of the registrant and its subsidiaries on a consolidated
basis. The registrant agrees to furnish a copy of such instruments to the Commission upon request.

(10)Material contracts:

Employment Agreement dated November 29, 2005 between Rex Radio and Television, Inc. and Stuart
10(a)* Rose (incorporated by reference to Exhibit 10(a) to Form 8-K filed November 30, 2005, File No.
001-09097)

Amended and Restated Amendment No. 1 to Employment Agreement dated December 10, 2007 between
10(b)*Rex Radio and Television, Inc. and Stuart A. Rose (incorporated by reference to Exhibit 10(b) to Form §-K
filed November 30, 2008, File No. 001-09097)

Amendment No. 2 to Employment Agreement dated December 10, 2007 between Rex Radio and
10(c)* Television, Inc. and Stuart A. Rose (incorporated by reference to Exhibit 10(c) to Form 8-K filed
November 30, 2005, File No. 001-09097)
103
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Subscription Agreement dated December 1, 1989 from Stuart Rose to purchase 300,000 shares of
10(d)*registrant’s Common Stock (incorporated by reference to Exhibit 6.5 to Form 10-Q for quarter ended
October 31, 1989, File No. 0-13283)

Subscription Agreement dated December 1, 1989 from Lawrence Tomchin to purchase 140,308 shares of
10(e)* registrant’s Common Stock (incorporated by reference to Exhibit 6.6 to Form 10-Q for quarter ended
October 31, 1989, File No. 0-13283)

1995 Omnibus Stock Incentive Plan, as amended and restated effective June 2, 1995 (incorporated by
10(f)* reference to Exhibit 4(c) to Post-Effective Amendment No. 1 to Form S-8 Registration Statement No.
33-81706)

10(g)* 1999 Omnibus Stock Incentive Plan (incorporated by reference to Exhibit 10(a) to Form 10-Q for quarter
& ended April 30, 2000, File No. 001-09097)

Form of Stock Option Agreement under 1999 Omnibus Stock Incentive Plan (Nonqualified Stock

10(h)* Option)(incorporated by reference to Exhibit 10(a) to Form 10-Q for quarter ended October 31, 2004, File

No. 001-09097)

Form of Stock Option Agreement under 1999 Omnibus Stock Incentive Plan (Nonemployee Director Stock
10(1)* Option)(incorporated by reference to Exhibit 10(b) to Form 10-Q for quarter ended October 31, 2004, File
No. 001-09097)

Unit Purchase and Option Agreement dated June 30, 2010 among REX NuGen, LLC and Central Farmers
10(j) Cooperative (incorporated by reference to Exhibit 10(a) to Form 8-K filed July 16, 2010, File No.
001-09097)

Unit Purchase Agreement dated July 25, 2011 among REX NuGen, LLC and Central Farmers
10(k) Cooperative, as extended and amended by letter amendments dated July 26, 2011 and August 29, 2011
(incorporated by reference to Exhibit 10(a) to Form 8-K filed November 2, 2011, File No. 001-09097)

(14) Code of Ethics:

Code of Business Conduct and Ethics (incorporated by reference to Exhibit 14 (a) to Form 10-K for fiscal

1) year ended January 31, 2004, File No. 001-09097)

(21) Subsidiaries of the registrant:

21(a) Subsidiaries of registrant

(23) Consents of experts and counsel.:

Consent of Deloitte & Touche LLP to use its reports dated April 9, 2013 included in this annual report on
23(a) Form 10-K into registrant’s Registration Statements on Form S-8 (Registration Nos. 33-81706, 33-62645,
333-35118 and 333-69690)

Explanation of Responses: 16
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Consent of Christianson & Associates, PLLP to use its reports dated February 15, 2013 and February 8,
23(b) 2012, relating to the financial statements of Big River Resources, LLC included in this annual report on
Form 10-K into the Registration Statements

Consent of Christianson & Associates, PLLP to use its report dated November 14, 2011 relating to the
23(c) financial statements of NuGen Energy, LLC included in this annual report on Form 10-K into the
Registration Statements
Consent of Boulay, Heutmaker, Zibell & Co, P.L.L.P. to use its reports dated March 21, 2013 and March
23(d) 13, 2012 relating to the financial statements of Patriot Holdings, LLC included in this annual report on
Form 10-K into the Registration Statements
Rule 13a-14(a)/15d-14(a) Certifications:
31  Certifications

Section 1350 Certifications:

32 Certifications

(99) Additional Exhibits

99(a)
and
(a) 1

Consolidated financial statements of Big River Resources, LLC for the years ended December 31, 2012,
2011 and 2010

99(b) Financial statements of Patriot Holdings, LL.C and Patriot Renewable Fuels, LLC for the years ended

) 1 December 31, 2012, 2011 and 2010

99(c) Financial statements of NuGen Energy, LLC for the years ended July 31, 2011 and 2010

(101) Interactive Data File

The following information from REX American Resources Corporation Annual Report on Form 10-K for
the fiscal year ended January 31, 2013, formatted in XBRL: (i) Consolidated Balance Sheets, (ii)
Consolidated Statements of Operations, (iii) Consolidated Statements of Shareholders’ Equity, (iv)
Consolidated Statements of Cash Flows and (v) Notes to Consolidated Financial Statements.

101

Copies of the Exhibits not contained herein may be obtained by writing to Edward M. Kress,
Secretary, REX American Resources Corporation, 2875 Needmore Road, Dayton, Ohio 45414.

Those exhibits marked with an asterisk (*) above are management contracts or compensatory plans or arrangements
for directors or executive officers of the registrant.
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