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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the Endo Pharmaceuticals Directors Stock Election Plan, on November 29, 2010, Mr. Montague elected to receive 25% of his
2011 cash retainer fees and 25% of his 2011 meeting fees in Endo common stock. At the time that the retainer and meeting fees would
otherwise have been payable, the number of shares of Endo common stock are fixed and are reported as of such date on Table I as an

(1) acquisition of securities. These cash retainer and meeting fees are payable to Mr. Montague in consideration of his services on the Endo
Pharmaceuticals Holdings Inc. Board of Directors and Audit Committee for the third quarter 2011 meetings and the third quarter 2011
retainer fee. Under the Endo Pharmaceuticals Directors Deferred Compensation Plan, also on November 29, 2010, Mr. Montague elected
to defer receipt of all of these shares.

This number represents (i) 5,677 restricted stock units and (ii) 9,555 shares of common stock, receipt of which has been deferred under
(2) the Endo Pharmaceuticals Directors Deferred Compensation Plan. Mr. Montague's beneficial ownership disclosed in this table excludes
all shares held by Mr. Montague indirectly, including shares underlying stock options.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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