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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These shares were issued as restricted stock effective January 4, 2017 under the issuer's 2016 Amended and Restated Incentive Plan. The
shares vest January 3, 2022. The award is exempt from Section 16(b) under Rule 16b-3(d)(1).

Reporting person is a partner in 130 Store Company, which owns these shares.
Reporting person is a trustee of BRT Realty Trust Pension Trust, which owns these shares.

Reporting person is a trustee of REIT Management Corp. Pension Plan and Profit Sharing Trust, which own, in the aggregate, the
number of shares shown.

Reporting person disclaims any beneficial interest in shares. Reporting person's spouse is a director of the Gould Shenfeld Family
Foundation which owns 23,469 shares of the issuer.

Reporting person is a director of the Gould Shenfeld Family Foundation.
Reporting person is grantor of the Gould Family Trust, which owns these shares.
Reporting person is custodian of these shares for a minor. Reporting person disclaims any benefiical interest in these shares.

Reporting person is the sole shareholder of the corporate managing general partner of Gould Investors L.P. and the sole member of a
limited liability company which is the other general partner of Gould Investors L.P. Reporting person also holds limited partnership
interests in Gould Investors L.P. both directly and indirectly. These shares represent all shares of the issuer owned by Gould Investors
L.P.

Each Restricted Stock Unit represents a contingent right to receive 1 share of BRT Realty Trust common stock. Approximately 55% and
45% of the units vest based on satisfaction of performance metrics related to total shareholder return (including relative shareholder
return) and adjusted funds from operations, respectively. Each such unit is granted in tandem with a cash settled dividend equivalent
right entitling the holder, to the extent such unit vests, to the cash dividends paid on the shares underlying such units from the grant date
through March 31, 2021..

The restricted stock units vest on March 31, 2021, subject to satisfaction of applicable continued service and performance conditions.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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