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(Exact Name of Registrant as Specified in Charter)

Maryland 001-32171 72-1571637
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:
Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

“ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

" Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 5.02. DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

On February 6, 2008, the Compensation Committee of the Board of Directors of Bimini Capital Management, Inc.
(the “Company”) awarded cash bonuses payable February 15, 2008, to Jeffrey J. Zimmer and Robert E. Cauley in the
amounts of $111,200 and $88,800, respectively. These bonuses were awarded in respect of 2007 service to the
Company.
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