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Item 1.02. Termination of Material Definitive Agreement.

As previously disclosed in its most recent Annual Report on Form 10-K, on March 25, 2009 Bimini Capital
Management, Inc. (the “Company”) entered into an agreement with Taberna Capital Management, LLC (“Taberna”), the
collateral manager of certain collateralized debt obligations issued in 2005 and collateralized by, among other

securities, the trust preferred capital securities sold by Bimini Capital Trust I (“BCT I"’) in May of 2005.

Pursuant to the terms of the agreement with Taberna, the obligations under the trust preferred capital securities issued
by BCT I were discharged and the securities were redeemed on April 21, 2009. Concurrently, Bimini Capital
redeemed $51.55 million of its junior subordinated notes issued to BCT I and anticipates recognizing a gain of
approximately $31.5 million on the early extinguishment of this debt.

Item 7.01. Regulation FD Disclosure.

On April 22, 2009, the Company issued a press release announcing the completion of its debt exchange with Taberna
described in Item 1.02.

The information in this item shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934 (the “Exchange Act”), or otherwise subject to the liabilities of Section 18, nor shall it be deemed incorporated by

reference in any of the Company’s filings under the Securities Act of 1933, as amended, or the Exchange Act, except
to the extent, if any, expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits. The following exhibit is being furnished with this Current Report on Form 8-K.

99.1 Press Release, dated April 22, 2009.
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