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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d)

of the Securities Exchange Act of 1934

Date of report (Date of earliest event reported): January 1, 2016

PFSweb, Inc.

(Exact name of registrant as specified in its charter)

Delaware 000-28275 75-2837058
(State or other jurisdiction

Of incorporation)

(Commission

File Number)

(IRS Employer

Identification No.)
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505 Millennium Drive

Allen, TX 75013
(Address of principal executive offices) (zip code)

(972) 881-2900

Registrant�s telephone number, including area code

N/A

(Former name or former address, if changed since last report.)

N/A

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.02(d) Election of Directors.
Effective as of January 1, 2016, Peter Stein has been elected to the Board of Directors of PFSweb, Inc. (the �Company�)
and the number of Directors has been increased to seven.

As more fully described in the Company�s Proxy Statement dated June 22, 2015, as a non-employee director, Mr. Stein
is entitled to receive a quarterly retainer (�Retainer�) of $25,000 and an option (the �Option�) issued under the Company�s
2005 Employee Stock and Incentive Plan (the �Plan�) to purchase 30,000 shares of the Company�s common stock. Each
quarterly Retainer is effected through the issuance of a Deferred Stock Unit (a �DSU�) under the Plan and represents the
right to receive a number of shares of the Company�s Common Stock equal to the Retainer divided by the closing price
of the Common Stock immediately preceding the DSU grant date. Shares are not issuable under the DSU until the
Director no longer serves on the Board of Directors. Mr. Stein�s Option has an exercise price of $12.87 per share and is
subject to a three year cumulative annual vesting schedule.

As of the date hereof, Mr. Stein has not been appointed to any committees of the Board of Directors.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

Exhibit Number Description

99 Press Release dated January 4, 2016.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: January 4, 2016

PFSweb, Inc.

By: /s/ Thomas J. Madden
Name: Thomas J. Madden
Title: Executive Vice President and

Chief Financial and Accounting Officer
t none #D9D9D9 ;border-right:1pt none #D9D9D9 ;border-bottom:1pt none #D9D9D9 ;width:05.00%;padding:0pt
6.5pt">

Registrant's telephone number, including area code   (956) 722‑7611

None

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2.below):

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4 (c )  under the Exchange Act (17 CFR 240.13e-4 (c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities
Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this
chapter).

Emerging growth company ◻

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. ◻
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Item 8.01          Other Events

On March 18, 2019, International Bancshares Corporation (“IBC”) issued a news release announcing that on March 15,
2019, IBC’s Board of Directors approved the declaration of a fifty cent per share cash dividend for shareholders of
record of common stock, $1.00 par value, as of the close of business on April 1, 2019, payable on April 15, 2019. 

The news release announcing the cash dividend attached hereto and filed herewith as Exhibit 99, is incorporated
herein by reference.

All of the information furnished in Item 8.01 of this report and the accompanying exhibits is also intended to be
included under “Item 7.01 — Regulation Fair Disclosure,” shall not be deemed to be “filed” for the purposes of Section 18 of
the Securities and Exchange Act of 1934, as amended, is not subject to the liabilities of that section and shall not be
incorporated by reference in any filing under the Securities Act of 1933, as amended.

Item 9.01          Financial Statements and Exhibits

(d) Exhibits

99 - The following exhibit is being furnished with this Current Report on Form 8-K.
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EXHIBIT INDEX

Exhibit Number Description

99 News Release of International Bancshares Corporation dated March 18, 2019
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

INTERNATIONAL BANCSHARES
CORPORATION

By: /s/ Dennis E. Nixon
DENNIS E. NIXON, President
and Chief Executive Officer

Date: March 18, 2019
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